
October September August

3-month Treasury bill rate (percent) 0.06 0.03 0.05

10-year Treasury bond rate (percent) 1.65 1.37 1.31

Yield curve slope (basis points) 159 134 126

Prediction for GDP growth (percent) 2.8 2.0 2.0

Probability of recession in 1 year (percent) 5.5 7.7 8.4

Yield Curve and Predicted GDP Growth: Latest Data https://www.clevelandfed.org/en/our-research/indicators-and-data/yield-curve-and-gdp-growth.aspx
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Yield-Curve-Predicted GDP Growth
GDP growth (year-over-year) Incomplete quarterly average, 10/01/2021 to 10/22/2021
10-year minus 3-month yield spread Predicted GDP growth

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022
-10

-8

-6

-4

-2

0

2

4

6

8

10

12

14

Source: Bureau of Economic Analysis, Federal Reserve Board, Federal Reserve Bank of Cleveland, Haver Analytics
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