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Click/drag to zoom
GDP growth (year-over-year)
Incomplete quarterly average, 07/01/2023 to 09/22/2023
10-year minus 3-month yield spread
Predicted GDP growth
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Click/drag to zoom
Probability of recession Forecast
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Probability of Recession Calculated from the Yield Curve

Source: Federal Reserve Board, Federal Reserve Bank of Cleveland, Haver Analytics. Note: Shaded bars indicate recessions.
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Click/drag to zoom
One-year lag of GDP growth (year-over-year) 10-year minus 3-month yield spread
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Yield Curve Spread and Lagged Real GDP Growth

Source: Federal Reserve Board, Federal Reserve Bank of Cleveland, Haver Analytics. Note: Shaded bars indicate recessions.
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Click/drag to zoom
GDP growth (year-over-year) 10-year minus 3-month yield spread
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Yield Curve Spread and Real GDP Growth

Source: Federal Reserve Board, Federal Reserve Bank of Cleveland, Haver Analytics. Note: Shaded bars indicate recessions.
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