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THEREBIBNR (1905)
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. KARRBIH (2014, B 12-18):
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« Modern Economic Growth (Industrial Revolution), about 1800
- Japan’s Modern Economic Growth in 1860-1880 (E8##1)
« Taiwan's Modern Economic Growth in 1900
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#lZ (institutions)

North (1991):

Institutions are the humanly devised constraints that
structure political, economic and social interaction.
They consist of both informal constraints (sanctions,
taboos, customs, traditions, and codes of conduct), and
formal rules (constitutions, laws, property rights).
Throughout history, institutions have been devised by
human beings to create order and reduce uncertainty
in exchange.
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Good governance

Dixit (2009):

[T]he structure and functioning of the legal and social
institutions that support economic activity and
economic transactions by protecting property rights,
enforcing contracts, and taking collective action to
provide physical and organizational infrastructure.
Good governance is needed to secure three essential
prerequisites of market economies: (1) Security of
property right; (2) Enforcement of contracts; (3)
Collective action.
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A tragedy

.+ 1898-1905 FRV TIMNEREE, [R S D EHEEE TR 24X,
HERTE 1970 FRKIER (FTRE, 1985)







JETZR: 1897-1937

BERHy HARE H

1897 1902 1907 1912 1917 1922 1927 1932 1937

. 1895, B ABIFL TR KH 4%, 1906 FFF 73 3.49%, 1912 FEBEER
2.46%
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. 1912F K, 62 ABREUE 3,435,170 A, WRE—FBIE
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FREVAZZ 1 35,382 A




X MEHRA

- Cutler, Deaton, and Lleras-Muney (2006, & 99-106):
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FREN1T (2000):

- FEEIER 1887-1880 R HEE, 1896-1898 T HEHY
S, NE2ERNEESE™E 1.5027; 1905-1907 F
H£F gt 233270

- UEBRBEARE, 1896-1898 FHAFHRBERBEB I HEE
£, {B1905-1907 FHEZTE S L 1.772, 1908-1910F
EESZSRISE 248270

« Why? FT1S& EARNE@EIRENRE?
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