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My years in Rochester

« University of Rochester: 1980-1984

- IREEESMRNENBRIKEDZHEBOLENR

- OEBRNSHUREEMEBERRINFT SRR

- BR, H 1984 FORI GG, HREEBNEBI LRI —
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B BEFIR

- 1084 FOEEE, RENAREHR RN T ITERK
(1945-1950)
- 3818 Friedman 2 ¥78Y: “inflation is always and everywhere

a monetary phenomenon”
- OEERZNRBMTBERE EEERTHITASHER S
- BE, RS BEED: ROGREBZTAESHEE?
. KiV10F 2R, A OE S ENRBRE (F178)
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B, ...

1. EEBR

- 1950 i, MBRA/RE, BRIIZHEMR, SRR

hIEMRITE?

- B Jacoby (1966), KV R EEE SRR, B 5 ARHBED
- B8 I, Jacoby (1966) B 1945-1950 EHVHBED
- KHVBHIEB KK 200, THIR S BE (18-228)
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- N"BE[E, LS BHR

- RE2EREIRZ: Question, Conjecture, Evidence
- Q[ ROLEERERN G A

- Q[ ROKZEMERRE?]
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<<<~ YL‘EXEE’JF&

- BEBRE2N, HLHEBE TBReBERNSMK
+ Lucas (1988):
The consequences for human welfare involved in

questions like these are simply staggering: once one
starts to think about them, it is hard to think about

anything else.
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AJ3 GDP (PPP) (2011 TEZ7T)

1905 1915 1925 1935 1945 1955 1965 1975 1985 1995 2005 2015

- [REAEERIEL] (ch. )
. 1960-2000F: B A 15 GDP B RELIKE—, Why?
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- Q BeFHNEENRERES MR EE?
SRU, BB RUSHRY, [RUSEEERESM
7]

- OB EER[ENDAESLEBGRFHEAR GDP

< OBOBUTENEFT X R (1988) (1903-1938); REBH (1991)
(1905-1950); & 1BT (2008)

- OEBR: #aI8) AL GDP SRR KX 200, IR
1960-2000 TF HAEIBY 6.5%
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Lant Pritchett (1997)

1. EEBR

- N8, iR 3RIR, B2 5865 A0 GDP (&5, IR

o DU HEsR, HeF BRI R R —EK IR 1960-2000TF

. Pritchett (1997): AXBTJAT3EHY lowest GDP per capita X

2 523 7C (2011 FHEBE)

. {B25% 1895 FHY A3 GDP 2 7007T
. {252 1940 FE2 1960 FHH[E), A3 GDP 22,157 7T, 8l:

1895-1940 TERI AN R K 2 2.5%, 321K IR 1960-2000F



GDP per capita: converge or diverge?

- Solow (1956) model predicts economic convergence

Pritchett (1997) shows that since Industrial Revolution,
divergence is the fact

- Why diverged in general?

Why some countries, including Taiwan, converged?
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- BEBSE (ch. 19-24)
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Research

« Why there is research?
- FEBB2HFRAEIRE, why there is research?
- Demand and supply

« Why there is demand for economic research? “The
consequences for human welfare involved in questions like
these are simply staggering ...”
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Market efficiency

Stigler (1988, B 84-86):
Scientific research is a market process ... The late
Joseph Ben-David ... attributed the rise of several
American disciplines to world leadership to the fact that
American science is less centralized than that of France

or Germany.

Unfortunately, Taiwan’s science is one of the most centralized
(ch. 28)
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