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A falling labour share implies that productivity gains no
longer translate into broad rises in pay.
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The cost of investment goods, relative to consump-
tion goods, has dropped 25% over the past 35 years.
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Not long ago China was a leading culprit in global eco-
nomic imbalances. Whether blame was ascribed to its
undervalued yuan or its frugal people, the problem seemed
clear. China was selling a lot abroad and buying too little
back
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