Syllabus for Economics in the News: Micro Behavior (24F)
Classroom and Time: Mondays 9:10am-12:10pm, at Putong Lecture Building % 103

Instructor: Joseph Tao-yi Wang (josephw “at” ntu.edu.tw), Social Sciences 754

Office Hours: 12:10-1:00pm after class or by email appointment
Class URL: https://homepage.ntu.edu.tw/~josephw/news_ principles_ micro_ 24F.htm

Course Description

This is an interdisciplinary course combining news media and principles of economics.
For students with no prior knowledge in economics, this is a flipped course in which you
first watch videos at NTU OCW (https://ocw.aca.ntu.edu.tw/ntu-ocw /ocw/cou/1105109)

and then apply principles of economics to news articles assigned. Students majoring in

economics may also take this as a capstone course and bring everything they have learned
to bear on interesting economic questions found in the news. This course analyzes micro

behavior and focuses on microeconomics. After taking the course, you are expected to:

1. Recall basic principles of microeconomics.
2. Analyze assigned news articles with economic principles.

3. Search for interesting news articles and come up with economic questions about them.

Textbooks:
1. News articles assigned.
2. Mankiw, Principles of Economics, 10th ed., Cengage, 2024.

3. Bauman and Klein (2010), Cartoon Introduction to Economics, Vol.1: Microeconomics,
Hill and Wang.

Assignments:

1. Weekly Credits (14%): Answer in-class quizzes to receive weekly credit (1%/week).

2. Exam-Giving Contest (6%): Form groups of 3 to propose exam questions based on news
articles you find interesting and provide suggested answers. The winning team gets to
see their questions in the actual exam.

3. Midterm Exam (40%): 10/21 in-class written exam, focusing on Markets in the News.

4. Final Exam (40%): 12/16 in-class written exam, focusing on Competition in the News.

Note: If you score higher in the final exam, it will count as 70% and the midterm as 10%.
Regrade Policy: Submit requests in writing within one week after exams are returned.

All regrades will be performed on the entire exam, so your grade may go up or go down.
Course Outline:
[9/2] Competition in the News of 2017: [Review Ten Principles of Economics (Mankiw, Ch.1)]

Free rides boost Kaohsiung MRT traffic by 10 percent (Taipei Times, 12/2/2017)
PEAE R TR S R%E 38 21%. hH Beid (8 wEdE 2017-12-04)
A PR FAEAEE (via NTU Library) (4% 842 2017/12/10)

Student Collusion in Professor J’s Exam Question Contests (in-class event)
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mailto:josephw%20%22at%22%20ntu.edu.tw
https://homepage.ntu.edu.tw/~josephw/news_principles_micro_24F.htm
https://ocw.aca.ntu.edu.tw/ntu-ocw/ocw/cou/110S109
http://www.taipeitimes.com/News/taiwan/archives/2017/12/02/2003683302
https://news.ltn.com.tw/news/life/breakingnews/2273301
https://money.udn.com/money/story/5612/2866332
https://ntu.primo.exlibrisgroup.com/permalink/886NTU_INST/1jok0mp/alma991000003309804786

Chunghwa keeps low-cost 4G plan in blow to peers (Taipei Times, 2017/3/2)
TR BT B NCC: £ F3K (P34t 2017/12/28)
Your Uber Car Creates Congestion. Should You Pay a Fee to Ride? (NY Times, 2017/12/26)

[9/9] Markets in the News of 2017: [Review PPF/Gains from Trade (Mankiw, Ch.2-3)]

Ll

Taiwan to levy duty on online purchases over NT$2,000 (Taiwan News, 2017/05/24)
Busman’s holiday: London’s buses are losing passengers (Economist, 10/19/2017)
KA 94 4 Al ya 5 MR @ Iradk (TVBS, 2017/10/26)

A& BE BUAKE R (via NTU Library) (#4# 2017-10-15)

[9/16] Markets in the News of 2022: [Review Supply and Demand (Mankiw, Ch.4)]

1.

3.
4.

In Russia, They Noticed a Rise in the Price of Bulletproof Vests by Thousands of
Percent (gamingdeputy.com, 2022/10/1)

In Russia After the Mobilization Soared Prices for Bulletproof Vests (Google
Translated of Moscow Times, 2022/9/30)

Mandatory Service Key to Bolstering the Military (Taipei Times, 2022/10/10)

India Restricts Wheat Flour Exports to Ease Record Local Prices (Guardian, 2022/8/26)

[9/23] Markets in the News of 2021: [Review Elasticity (Mankiw, Ch.5)]

1.
2.
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S. Korean drivers panic buy urea after China tightens supply (Reuters, 2021/11/5)
Seoul looking to tap into industrial urea stockpile for diesel cars (Korea Herald,
2021/11/4)

China to ship 18,700 tons of urea to South Korea (Korea Herald, 2021/11/10)
Taiwan plans to introduce carbon pricing mechanism by 2023 (CNA, 2021/10/13)
Notability blinks on charging users more, grandfathers in existing users (2021/11/3)
COVID-19 pandemic in Taiwan - After first case reported (Wikipedia)

Face mask price drops as government weighs in, factories return to work (China Post,
2020,/1/31)

[9/30] Markets in the News of 2020: [Review Intervening the Market (Mankiw, Ch.6)]
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[#%&]YouBike 2.0 ###%, 6B AL AT EZESHBRGRRT (EH 2020/9/16)

L AREE ARG, BARAIE B AERARE (B E AT 2020/10/30)

THBE TS, REEOT RBEETRAABEE (T4 2020-09-22)

BHH 5 BUTASAVE, HRITHETIR (Bé4- 2020/9/18)

AARMAERS, Boe T RrE (8 drFR 2020/10/27)

TABAMEDZRIE 154, REG: BEBUE (K18 2020/08/12)

Overtourism a blessing and curse for Taiwan’s outlying islands (Taiwan News,
2020/08/01)

[10/7] Markets in the News of 2019: [Review Markets and Welfare: Application to
Taxation and Trade (Mankiw, Ch.7-9)]

1.

TRYBEE IFFNERH T ESTE L 2 (P34t 2019/10/24)


https://www.taipeitimes.com/News/biz/archives/2017/03/02/2003665944
https://www.cna.com.tw/news/afe/201712280120.aspx
https://www.nytimes.com/2017/12/26/nyregion/uber-car-congestion-pricing-nyc.html
https://www.taiwannews.com.tw/en/news/3171117
https://www.economist.com/news/britain/21730478-efforts-get-cars-londons-streets-are-also-driving-people-buses-londons-buses-are
https://news.tvbs.com.tw/local/798827
https://udn.com/news/story/7266/2758477
https://ntu.primo.exlibrisgroup.com/permalink/886NTU_INST/1jok0mp/alma991000003309804786
https://www.gamingdeputy.com/in-russia-they-noticed-a-rise-in-the-price-of-bulletproof-vests-by-thousands-of-percent-russian-news-en/https:/www.gamingdeputy.com/in-russia-they-noticed-a-rise-in-the-price-of-bulletproof-vests-by-thousands-of-percent-russian-news-en/
https://www.gamingdeputy.com/in-russia-they-noticed-a-rise-in-the-price-of-bulletproof-vests-by-thousands-of-percent-russian-news-en/https:/www.gamingdeputy.com/in-russia-they-noticed-a-rise-in-the-price-of-bulletproof-vests-by-thousands-of-percent-russian-news-en/
https://www.moscowtimes.ru/2022/09/30/v-rossii-posle-mobilizatsii-vzleteli-tseni-na-bronezhileti-a24892
https://www.taipeitimes.com/News/editorials/archives/2022/10/10/2003786738
https://www.theguardian.com/world/2022/aug/26/india-restricts-wheat-flour-exports-to-ease-record-local-prices
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HAATHARAT L] S A Kk 2016 4 B % (AR 2019-06-28)
EWAWAT? FE 10 AR AEBIERL 24 WEA® LR (484 2019/10/31)
FEARIER PSR AR AR RMEE (FRik 2019/11/1)

Gold sales likely to decline 50% on Dhanteras (India Times, 2019/10/9)

Inside Wisconsin’s Disastrous $4.5 Billion Deal With Foxconn (Bloomberg, 2019/2/6)

[10/14] Markets in the News of 2018: [Review Externalities (Mankiw, Ch.10)]

1.

Venezuela raises minimum wage 3,000% and lots of workers get fired (Bloomberg,
2018/09/14)
Chinese economy slowing faster than expected, worst yet to come (& 3# F 4%,
2018/10/31)
Argentina says exports soyoil to China for first time in 3 years (Reuters, 2018/8/28)

4. EU to offer billions of funding for electric battery plants (Financial Times, 2018/10/14)

Canada passed a carbon tax that will give most Canadians more money (Guardian,
2018/10/26)
Sask. environment minister says Ottawa’s carbon tax change mirrors province’s

approach (CBC, 2018/8/1)

[10/21] Markets in the News of 2016: [Review Public Goods and Common Resource
(Mankiw, Ch.11)]

1
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3.
4.
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. BI#IE) YouBike l# % 5 U ALA TEA? (AR 2016/7/18)
L RERWREERY AEAEsk—AR (AR B 2016/9/27)

EREHE AR Hn. EW%—A S (R AR 2015/09/01)
The 58 Billion Hidden Cost of the Flu on the US Economy (CNBC, 2016/10/28)

C TR SIERE? MERPEAFTREZZMOBE (55M 2016/08/12)

EAMRSAE [ =] RELE... (R B#R2016/8/17)

[10/28] Midterm Exam

[11/4] Competition in the News of 2022: [Review Cost of Production (Mankiw, Ch.13)]
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How Will America Deal with Three Way Nuclear Deterrence (Economist, 2022/11/29)
How disappointed Taylor Swift fans explain Ticketmaster’s monopoly (Vox, 022/11/21)
South Korea’s Education Success Faltering (Blumberg, Taipei Times, 2022/11/15)
The Guilt of a South Korean Cram School Mogul (Korea Hereld, 2017/09/09)

Why Workers Just Won’t Stop Quitting (BBC, 2022/08/19)

[11/11] Competition in the News of 2021: [Review Competitive Markets (Mankiw, Ch.14)]

1.

Q3’21 Was a Record Quarter for Foldable Smartphones, Samsung Enjoys a 93% Share
per DSCC Report (DSCC press release, 2020/12/31)
EERT ARG B ZMETEHFNR, £ KBl kR (FRit 2022/1/3)

3. bR EHARIAEAAG A, (BL#RE 2021/12/29)

The Presidential Election of National iDaiwan University Revisited



5. Walmart Draws Anger In China Over Xinjiang (Wall Street Journal, 2021/12/28)

[11/18] Competition in the News of 2020: [Review Monopoly and Monopolistic
Competition (Mankiw, Ch.15, 16)]

1. National health insurance premium rate raised to 5.17% (CNA, 2020/12/31)

2. The Pandemic Is a Prisoner’s Dilemma Game (New York Times, 2020/12/20)

3. Giga-Sweatshop Meets Corporate Overlords: An Exclusive Look Into How Tesla China
Runs its Shanghai Gigafactory 3 (Pingwest.com, 2020/9/16)

[11/25] Competition in the News of 2019: [Review Oligopoly (Mankiw, Ch.17)
1. What has gone wrong at MotherCare? (BBC, 2018/11/5)

2. Why airlines are rushing to add premium economy seats: Revenue from upgraded
meals and wider seats rivals business class for profits (Financial Times, 2019/11/29)

3. WEFtw: GEH AT AREMT (AR ABM 2019/12/17)

4. #2000 Ty 5G FH, HgREH? HRA/LRR, AEAMEE SGIZeTHRMRE (HFA
] 2019/12/30)

5. BGARMEM AL E! 3.5GHz AR 27T BBJRAR 9184 & RA2HE 27 hwif 3% (BAE42019/10/16)

[12/2] Competition in the News of 2018: [Review Factor Markets, Earnings and
Discrimination (Mankiw, Ch.18, 19)

IR ETE B BT /ERNE/EEE (8K A4, 12/30/2018)

Pacific trade pact takes off with tariffs cut in six nations (Reuters, 2018/12/29)
Kery ¥ Tesla /haE#H£944: M Uber (A 2018/12/26)

The Presidential Election of National iDaiwan University

EREKEE2 W 3ME, TADEARRER (HEm1/31/2018)
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[12/9] Competition in the News of 2016: [Review Frontiers of Economics (Mankiw, Ch.22)]

The Taiwanese see themselves as Taiwanese, not as Chinese (Washington Post, 1/2/2017)
Shipping Alliances Shore Up Industry, Unsettle Customers (WSJ, 1/3/2017)
Ex-Google employee alleges unequal pay (USA TODAY, 7/21/2015)
Tech firms shell out to hire and hoard talent (Economist, 11/5/2016)
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[12/16] Final Exam



