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Principles of Economics | - Classroom Experiment Gains from Trade
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You are divided into 25 groups, each getting 8 camaards to earn pomts by forming these combos:
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Combinafion #R Rules Points Earned
i TEMTBIE - BTG (s s B AR ) 1
Flush Five cards from the same suit (Spades, Hearts sChiamonds)
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Full House | Three cards the same and two cards the same (nu(EDexxxzz)
g T 3455 (J=11, Q=12, K=13, A=1 or 14) 3
Straight Five cards in a sequence (A2345, 23456, ...., 10JQK2
2, I %G 230 5 4
Five of a Kind Five cards the same (number) (EX: XXxxXx)
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Straight Flush Five cards in a sequence and from the same suit
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The experimenter will announce the trading rulethatbeginning of each round, distribute the caads,

then you may start to trade with others. Tradesilshbe voluntary and irreversible. However, yoaym
trade as many times as you want within the timdlirAt the end of the round, each group shoulddhan
their “best hand” in return for points. Total ptErdivide by 4 will be the course credits you earn.
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Note: Your trading partner is different in each grosp,pay attention to the experimenter’'s announcesnent
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Rule Name | e R )
B p R 04 45 FowmTikpohlEPieFes > 2 EAL o
Autarky ‘“ No trade at all. Every group can only use theind® cards to form combos.
peita b 14 43 ARG e fedt > & - W R BRI o h oo (Gh Az kL E)
Paired Match - You may trade with the group you are paired wiRlease do not stand up!
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63294 . .
Free Trade B You may trade with any group in the room. (Feeéfto stand up and tradel)
2 % 3 B 9§ % % &+ Record Sheet for“Gains from Tradé
£ 42 (Group Number)
v £ #ic SR I Nl rw LA W ir
Round | Trading Rule| Points Earned Memo
1 fap E
Autarky
5 fe¥t 2 %
Paired Match
3 pd A
Free Trade
& & Total




> = £ H List of Group Members

Name
b CAEAR

EEARARy

e F & K& F & K £ [
A e A A A A A A A

¥
e

Department/Year

%

&

Bl

ol

L

ol

Bl

ol

Bl

N

ol

A

ol

U

ID
g5

FH
FH:
FH
FH:
FH
gy
gy
FH
FH:
FH

gyt

Number




