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SIS TIRBAE (2021.09.23)

the reasons why inflation has moved away from the
target, and the outlook for inflation

the policy action that the MPC (Monetary Policy
Committee) is taking in response

the horizon over which the MPC judges it is appropriate
to return inflation to the target

the trade-off that has been made by the MPC with regard
to inflation and output variability in determining the scale
and duration of any expected deviation of inflation from
the target

how this approach meets the Government’s monetary
policy objectives
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Auclert, A. (2019), “Monetary Policy and the Redistribution Channel”,
American Economic Review, Vol. 109, No 6, pp. 2333-67.
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“Monetary policy and inequality,” Speech by Isabel Schnabel, 9 November 2021.
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“The rising cost of housing,” 09 Jul 2021.
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