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Competence and Integrity

Morrill, Chester (Secretary of the Federal Reserve Board,
1931-1950):

“It follows that the persons constituting the membership
of the Monetary Authority must be men of recognized
and outstanding competence in and understanding of
the economic and financial problems of their countries,
and of unquestioned integrity and responsibility.”

Morril (1961), B 99
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Research Department

Leonard, R.F. (Banking Consultant, ICA Mutual Security Mission
to China, 1961):

“In the formulation of the policies the Central Bank
Should have the benefit of the best economic research
and statistical data available. Too much importance
cannot be attached to this point.”

Leonard (1961), B 54
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