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Acting-Consul G.M. Tingle (1947/2/12)

Besides the Taiwan Trading Bureau and the Monopoly Bureau, which
monopolise the production of and trading in liquor, tobacco, matches,
and camphor, the Provincial Government has also many “companies”
competing with private firms. ... The surprising fact is that with all
these advantages, the Government is short of money. One reason is
that the Central Government is a heavy drain on the island; The
Shanghai office of the Bank of Taiwan should get the proceeds of the
island’s export to the mainland, instead Commissioner Yen just had to
negotiate a CNC (Chinese National Currency) loan for the Bank of
Taiwan from the Central government.

+ Tingle (1997), p. 235.
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