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« “Ms Jao is reluctant to become a wu nu, or “housing slave” (Economist,
2025.1.30)



https://www.economist.com/asia/2025/01/30/why-taiwanese-youth-complain-of-becoming-housing-slaves
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higher ratio than New York (9.8), London (14), or Seoul (13).
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BETELL, 2021, 2022, 2024

Rank Nation Metropolitan Market 2021 2022 2024
1 us Pittsburgh, PA 2.6 3.1 3.1
us Rochester, NY 2.6 3.2 3.4

us Buffalo, NY 2.9 3.7 3.6

80 NZ Auckland 10.0 10.8 7.7
93 us. San Jose, CA 12.1
94 Australia Sydney, NWS 11.8 13.3 13.8
Taiwan L 12.5 13.0 13.7

95 China Hong Kong 20.7 18.8 14.4
Taiwan =gl 16.3 16.2 16.4

. Cox (2025): 2024, BILTHBIBEBTSLLEIRE 1, FTdLmH
EEIE3



“crazy panic buying”

» The average Taiwanese household spent nearly half of their disposable
income on mortgage payments in the second quarter of 2024. In Taipei,
they spent more than 70%.

+ One-fifth of homes are empty, ... And nearly a quarter of properties built
in the past five years are unoccupied.




“crazy panic buying”

» The average Taiwanese household spent nearly half of their disposable

income on mortgage payments in the second quarter of 2024. In Taipei,
they spent more than 70%.

+ One-fifth of homes are empty, ... And nearly a quarter of properties built
in the past five years are unoccupied.

- Taiwan's government has focused on providing rent subsidies and social
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« The average Taiwanese household spent nearly half of their disposable
income on mortgage payments in the second quarter of 2024. In Taipei,
they spent more than 70%.

+ One-fifth of homes are empty, ... And nearly a quarter of properties built
in the past five years are unoccupied.

- Taiwan's government has focused on providing rent subsidies and social
housing.

- In 2023 it also expanded a housing-loan programme for first-time
buyers. ... Many young Taiwanese jumped into “crazy panic buying”

- Last year an index of rental prices in Taiwan hit an all-time high.



« Why house price continues to increase?
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https://www.sinyinews.com.tw/quarterly

BHREEE

- R [BRRITERER MHBEHREEERFITR]
- [T [ EHREEREETR]?




BHREEE

- R [BRRITERER MHBEHREEERFITR]
- [T [ EHREEREETR]?
- BELRRRAR EHREERERETR?




BHREEE

- R [BRRITERER MHBEHREEERFITR]
- [T [ EHREEREETR]?

- BELRRRAR EHREERERETR?

- RILEERITERERRBIUHIEIR?




BE FHER R I ZR SR




SERITHIEGESE

- MERPER: 722k R

- BEIRPUR
[#1=H50E KRR FRNETISHBRE, BEENRAY
xR WREBESAEED) ASHER, SHEXBER
WK EE), MENF RIS E RIS E 2 ER, K178
RNIRBE MR INE IB KT




SERITHIEGESE

- MERPER: 722k R

- BEIRPUR
[#1=H50E KRR FRNETISHBRE, BEENRAY
xR WREBESAEED) ASHER, SHEXBER
WK EE), MENF RIS E RIS E 2 ER, K178
RNIRBE MR INE IB KT

- {5 B 17

- SEBHEEHBIR (&2 & EGETRERN): B + EFE



&2 (1998-2018) BY legacy

. NESFKE (2IKHEEE 6, 2024/11)
. RITERIFAE (2002 LR, K E PREBUTER A 9%)
- 2EE

- NEBEEE




NEGFTE (B8%=T)

GO,Q0 7777+ 50
REZE (i)
400,000 = g 40

300,000 e g W B "W 30

200,000 -+l 20

SHEFE (o)
100,000 --ovvvveeeeseeeseeneenennnnenienini e W 10
2020/12

1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

. B8:1908/4 BBIRRBIR; 2024/4 73 5,681.11B=TT, T HFEE 6
o ERM:2,427.818%TT, TIBERE 14 (2024/3)



BUABYBXRL?

- ENEGFEZINFEEE 6, BIABIARL?




BUABYBXRL?

- ENEGFEZINFEEE 6, BIABIARL?
- RITUWARENE?




BUABIBXFL?

- ENEGFEZINFEEE 6, BIABIARL?
- RITUAIRIENE? SNENV R NEHIHE N E




BUABIBXFL?

- OEBNESTEEIKBEEZE 6, BIABIKEZL?
- RITUWOIRIENE? B DENR RAENEHIZEINE
- NESEK: PRIBITITBHBNEE (7T, BRITNA
REEs, BEEZNETA)
OEENEERB=NESTE + REXSBHNBENEE




BB AR

- BENEGTEZIRBERE 6, BUABIAITL?
- RITUAIRIENE? SNENV R NEHIHE N E
- NEFE: PRIBITHEHVENEE (EIT, BROTHA
REES, Bam st
SEBENEBERE =NEGTE + REBIKENBENEE
. E%??TES’#E,S’*E@ET\'@WDD BREBNGEE
o |E 2, RITENENSESENBENEERTEIBI0



RITBEFBIE (& PRBUTERALLER)

1994 1997 2000 2003 2006 2009 2012 2015 2018

. BERITREFIE, 2010-2019 F G B AKI10%, 2022 F 431,750 B7T;
2023 TF, 1,800 87T, ¥851 2024 F 43 2,000127T

.« 2017, 60 Fed REFMYE 806 12ETT, GBI FIBURT R A: 2.43%;
2023 FE3F, Fed HIREE (BEEXEIHSZERABR)
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THEARERTT

Brunskill (2025): The Reserve Bank (RBNZ) thinks house prices are nearing
sustainable levels, despite remaining out of reach for many New Zealanders,
and it's therefore easing lending restrictions. The national house price to
income multiple is 7.2, and Auckland’s 8.9. These are high by historic
standards but down from peaks of 9.3 and 12.6, respectively, in 2021.

. R INHBE, BB RITIZESFIZR: 0.25% in 2021/08/18, continued

to increase to 5.5% in 2023/05/24; then fall to 5.25% in 2024/08/14

. BEERIFFNFIZR: 0.081% in 2021/8; and 0.823% in 2024/08/30
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+ 2024/2, federal funds rate 5.33%; 2024/9/18 FEZE 4.75-5.0%
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