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BEBMELL

Rank (2024) Nation Metropolitan Market 2021 2022 2024
us Pittsburgh, PA 2.6 3.1 3.1

us Rochester, NY 2.6 3.2 3.4

us Buffalo, NY 2.9 3.7 3.6

88 NZ Auckland 10.0 10.8 8.2

92 Canada Vancouver, BC 13.0 12.0 12.3
Taiwan e e 12.5 13.0 13.7

93 Australia Sydney, NWS 11.8 13.3 13.8
Taiwan =gl 16.3 16.2 16.4

94 China Hong Kong 20.7 18.8 16.7

. B8, 2021FR Q4,2022F %4 Q3,2024F R Q2

. ZKJR: Demographia International Housing Affordability, 2021, 2022,

2024; B&: AEER
o


http://www.demographia.com/dhi.pdf
http://www.demographia.com/dhi.pdf
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Brunskill (2023): The Reserve Bank (RBNZ) thinks house prices are nearing
sustainable levels, despite remaining out of reach for many New Zealanders,
and it's therefore easing lending restrictions. The national house price to
income multiple is 7.2, and Auckland’s 8.9. These are high by historic
standards but down from peaks of 9.3 and 12.6, respectively, in 2021.

» Backin 2021, RBNZ stated: Rising mortgage interest rates, would also
constrain house prices to a more sustainable level.

. RIIEBE, BFBEERITIRSFIZK: 0.25% in 2021/08/18, continued
to increase to 5.5% in 2023/05/24; then fall to 5.25% in 2024/08/14

. 5EBRRIFIRFIZ: 0.081% in 2021/8; and 0.823% in 2024/08/30
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- DEEERBEASERLEEE T2 (2021/4/29):
[RIERE RIS ANXNITERAMAZNEE,
SEREE BERNSEETEEREB M.


https://ea00336.pixnet.net/blog/post/53003368
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