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1994 1997 2000 2003 2006 2009 2012 2015 2018

. BERITRIFIE, 2010-2019 FE B AK10%, 2022 F 431,750 1B 7T;
2023 F, 1,800 87T, P85t 2024 T 73 2,0001R7T

.« 2017 F, 6 Fed REFMYE 806 12 TT, GBI FIBURT R A 2.43%;
2023 FE3F, Fed HIRBIE (BEERESZEBEAER)
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(affordable)
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Rank (2022)  Nation Metropolitan Market 2021 2022 (Q3) 2024
us Pittsburgh, PA 2.6 3.1 3.1
2 us Rochester, NY 2.6 3.2 3.4
us Buffalo, NY 2.9 3.7 3.6
88 NZ Auckland 10.0 10.8 8.2
92 Canada Vancouver, BC 13.0 12.0 123
Taiwan e 12.5 13.0  13.7
93 Australia  Sydney, NWS 11.8 13.3  13.8
Taiwan gitm 16.3 162 164
94 China Hong Kong 20.7 188  16.7

. B8, 2021FM Q4,2022F M Q3,2024F R Q2

- 2RJR: Demographia International Housing Affordability, 2021, 2022,
2024; 5&: AER


http://www.demographia.com/dhi.pdf
http://www.demographia.com/dhi.pdf
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Rank (2024) Nation Metropolitan Market 2021 2022 2024
us Pittsburgh, PA 2.6 3.1 3.1

us Rochester, NY 2.6 3.2 3.4

us Buffalo, NY 2.9 3.7 3.6

88 NZ Auckland 10.0 10.8 8.2

92 Canada Vancouver, BC 13.0 12.0 12.3
Taiwan e 12.5 13.0 13.7

93 Australia Sydney, NWS 11.8 13.3 13.8
Taiwan =gl 16.3 16.2 16.4

94 China Hong Kong 20.7 18.8 16.7
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THEARERTT

Brunskill (2023): The Reserve Bank (RBNZ) thinks house prices are nearing
sustainable levels, despite remaining out of reach for many New Zealanders,
and it’s therefore easing lending restrictions. The national house price to
income multiple is 7.2, and Auckland’s 8.9. These are high by historic
standards but down from peaks of 9.3 and 12.6, respectively, in 2021.

« Backin 2021, RBNZ stated: Rising mortgage interest rates, would also
constrain house prices to a more sustainable level.

. RIMFHBE, BB RITIZESFIZR: 0.25% in 2021/08/18, continued
to increase to 5.5% in 2023/05/24; then fall to 5.25% in 2024/08/14

. BEYRERITIRFIZR: 0.081% in 2021/8; and 0.823% in 2024/08/30
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https://ea00336.pixnet.net/blog/post/53003368
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2022 2023 2024

+ 2024/2, federal funds rate 5.33%; 2024/9/18 FAEZE 4.75-5.0%
2024/1, BERBIFFIZR 0.687%; 2024/9/25: 0.824%
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- 2021/6: BERITHNESFEZED 0.6 IKZETT, IFTEHE 16.8 JK7T, 1B
RN HEESIEMED

- 2021/6: BREZREFTEME 2.03 K70, BFF LM —RAI+RITA

. EREBMZREA 0.5%, RITFEWATIEIFTEHE 84.0187T



[ Brunskill, Dan (2023), The Reserve Bank is easing its lending restrictions as it
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believes house prices are close to sustainable levels, Interest.co.nz, URL:
https://www.interest.co.nz/public-
policy/121047/reserve-bank-easing-its-lending-
restrictions-it-believes-house-prices-are (visited on
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