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« 2024/2, federal funds rate 5.33%; 2024/9/18 FAIEZE 4.75-5%
2024/1, BEREIFFIZE 0.687%; 2024/9/25: 0.824%
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+ 2024/2, federal funds rate 5.33%; 2024/9/18 FAEZE 4.75-5%
2024/1, BERIFFIZR 0.687%; 2024/9/25: 0.824%

- Fed IARERER, ER S BE

- OEBERERRR ARKENEKHEE



- BRERTT: EWBEREIAIRBER (FHR/ER)
- BBRT: DERBIRBE FBF), FIRPBURREH




SRBUERIBE

- RERIT:AR/ES
EBREERNEEB 20 VIER T, KlERS

- BBRT (2 EREEGERERN): BA + EFXR
KO + BERBUE
(MREDEBE, IR ESERSOBE ...




BE FHER R I ZR SR




SERIJIEESS

. RITIBESEESE/T4X,3,6,9,128
B 1.5 5 2/ \0F
. ZEBBES (The Fed), BFE8R, 8 R—K¥




eSS WMTES?

- MIRPER: ARDNER?
[(ATEHRK EBREGAENXRE GBI XRESH
Fro.125 BB 7025, D BIBTF R 1.5%.1.875% & 3.75% 3
FE791.625%. 2% . 3.875% |
[SREAFSETHERERUETRERBES 025 BED
%51 (2022/9/22)



eSS WMTES?

- EEERPUR
[#T=HE0E R RA FRNEDISHBRE, BEENRAY

A& QIRRHETASED) BSHEER, SHERBER
WK FEE), MENFRIEE R E < ER, K178
AR E TN E DS, |




RITBURBI &

- WRZEITEZRE 20, MAZE 30
- RBEBRRTEER 24 7T, MR 30.87T (2024/9)
- BOTRERAD, BiEOTEEIE N

- WR—FHERMNRZ 3%, MANE1.7% (2024/9)
- TRAFSUAIEI0, BB B ABRKA
- BENEREH (BF,




RITBURBI &

- WRZEITEZRE 20, MAZE 30
- RBEBRRTEER 24 7T, MR 30.87T (2024/9)
- BOTRERAD, BiEOTEEIE N

- WR—FHERMNRZ 3%, MANE1.7% (2024/9)
- TRAFSUAIEI0, BB B ABRKA
- BENREH (B2, BETUBE M)




RITBURBI &

- WRZEITEZRE 20, MAZE 30
- RBEBRRTEER 24 7T, MR 30.87T (2024/9)
- BOTRERAD, BiEOTEEIE N

- WR—FHERMNRZ 3%, MANE1.7% (2024/9)
- TRAFSUAIEI0, BB B ABRKA
- BENREH (B2, BETUBE M)

- OENEERE 2N EmFERREBRE



m@

1P

N

)

2N

0




=+ R R E

- OBRITRE: &€ ((£H: 1998/2/15-2018/2/15),
Yo BE (2018-)
. BEZEE: Alan Greenspan (fEHA: 1987-2006)




Alan Greenspan BY legacy

« Greenspan 89 legacy (Economist, 2006)

The accolades bestowed upon Alan Greenspan ahead
of his retirement on January 31st have a strong whiff of

irrational exuberance
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. BERITRIFIE, 2010-2019 FE B AK10%, 2022 F 431,750 1B 7T;
2023 F, 1,800 87T, P85t 2024 T 73 2,0001R7T

.« 2017 F, 6 Fed REFMYE 806 12 TT, GBI FIBURT R A 2.43%;
2023 F 53, Fed BIREGIE (BISZEBEAER)
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{EFZR BUSRBY AR : B{EPT1RLL (affordability)

Rank (2022)  Nation Metropolitan Market 2021 2022(Q3) 2023(Q3)
1 us Pittsburgh, PA 2.6 3.1 3.1

us Rochester, NY 2.6 3.2 3.4
7 us Buffalo, NY 2.9 3.7 3.6
88 NZ Auckland 10.0 10.8 8.2
92 Canada Vancouver, BC 13.0 12.0 12.3

Taiwan e 12.5 13.0 12.9
93 Australia  Sydney, NWS 11.8 13.3 13.8

Taiwan =E|d;l 16.3 16.2 15.7
94 China Hong Kong 20.7 18.8 16.7

- Z&JR: Demographia International Housing Affordability;
B8, ARSI EBEEFNFE, 2021 FRB Q4


http://www.demographia.com/dhi.pdf
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[§  Economist (2006), “Alan Greenspan: Monetary Myopia,” The Economist,
2006/1/12, URL: www . economist . com/special-

report/2006/01/12/monetary-myopia.
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