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o 57T (medium of exchange)

o SHEEE( (unit of account)

o EIERTE (store of value)
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o MR ZHEE (barter economy)

o ST (monetary economy)
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T 2007 7B 25 BRITAE:
[2007F] 6 BEFIIS RSB M1A,
M1B & M2 FE3BHR D573 5.93%, 7.53% %
4.63%, ... EREBHFIIEIR1I89,677
87T, M ERBAD 281187T,

S LS HET: M1B, M2, BB S 1S (reserve
money)
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() BE PR (EBHBREREZUNSEPIFERE)
B | (b EEEBEREE —EERE
HERR (c) EREBERBET —SRT
(d) PRIRITEGFRE
HEREE™ = (a) + (b) + ()
BE#TE = (a) + (b) + (d)
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o FFVENEER (reserve ratio): Bl THEM2LE
N BREEEREVBRERE

e SBE/$%E (currency held by the public)

o TRERL

o FMRTT (2006.9: 1,010,465 5 = TT)
o BEFIRE (2006.9:189,971 B EJT)
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o BEREN CERMKBERT

o EARRITATEEIRGIE, XNER/ASEEE
(monetary base) 3R JE® (high-powered
money)
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M1B E&2 M2
M1B = BEF%E + TERBASZTRGEAREEIER

+ BARIEEF B 2 TS,
M2 = M1B 4 EE#E,

HEEWMTERIE (1) EHTARERBRESENR, (2)
NESR, 3) SRR T (BIE8BEE, T8 @E,
EATFEAEEE ).
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$21,210

$15,000

EERER

(e (4 2B 4

o & p g N M cIBNIRREKB 2885, n* A8
IBIIARREKE 2 =1.414 18

o RAGFEBESHERRRKE 1/1.414 = 0.7

o BIURMEEE pc/nA3IBIIR 2 18 (FREFEE)
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B FE KK (money demand function):

mi=p-m(c, R, a, )

(+) (=) (+)
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RE BT KNE (aggregate money demand
function):

M =p-m(T, R, a, ) (5)
(+) (=) ()

M RTBEEBRR, TREBESER T
(total real transactions)s

HAD TR, 88 GDP BR800, TS
IZIRSHR 215,
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M=M=p-m(Y, R, a,-),

FE =1/m(Y,R,a)
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