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Gary Becker (2007), The Benefits of Education:

- Average earnings premium from college
education in the US increased from 40% in the late

1970s to about 80% at present

- The same is true for those completing high school

relative to high school dropouts


http://homepage.ntu.edu.tw/~ntut019/ecomicro/Becker-Education.pdf
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Other benefits

healthier

better at investing in their children
more stable marriage

smoke less

better habits

commit fewer crimes

better at managing financial resources and at

adjusting to unexpected shocks
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s O RYT KRB vs NETRE
- TWITEBW vs REEZE
- EBHEB vs RIBEE (mandatory education)
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http://www.libertytimes.com.tw/2012/new/oct/27/today-t3.htm
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- NEOIME: RBAESNIHISERR R TAEESENBLF]
i (external benefits)
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“have no decent shame”

“We know of no government program that seems to
us so inequitable in its effects .... In this area those of
us who are in the middle- and upper-income classes
have conned the poor into subsidizing us on the
grand scale—yet we not only have no decent shame,
we boast to the treetops for our selflessness and
public-spiritedness.” (Free to Choose, p. 183)
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http://www.libertytimes.com.tw/2011/new/oct/18/today-t3.htm
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nen Schooling vs. human capital

“Cross-national data show no association
between increases in human capital
T attributable to the rising educational
attainment of the labor force and the rate of

growth of output per worker.”

« Pritchett, Lant (2001) “Where has all the education gone?”
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