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. 1982, B ERTRIEF (Edward Prescott) EAE{ERS (Finn
Kydland) M{122E I B I9@R IR BLIDES, R
B, XK ERARBRKRI[ZTE

- IF—IEmRIRBREBERRIBIREE (real business cycles
model), 57543 RBC model
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P SRRBREL

+ Real shocks
- Supply shocks (GBE#)
- Demand shocks (45 B %))
- Monetary shocks (N EH S HREMNRRRIR)
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PIERE NI BRRETE D B HhHR?

. {BEFIS (Milton Friedman) E2E& &)L (Edmund Phelps,
1933-) IR EWEBEE A (price-misperceptions model) 2A
BRFETE DS HBIR:

FNEHRCERETRPBRNIES T, ERATE

- [R5 REANRR O gEH A TR HIYE < B 8D,

BREICREEIEETEHE (R4 TEHD)
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- MEXELEF 5% (n = 5%)
- EEMBRY, AR 1 2 3% (1 = 3%)
- BMBRUBEESHFKRIZN, ARSEEEE, 1BI01%5
R, KEXRTF
- SEMBEOYWEBRARZR (unperceived inflation): n° < ,
{# GDP LF, RERTF
- 2, SEMERRRANFLER EH
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UR=NUR-a(rt-7°, a>o, (2)

« URAERKZER, NUR RERKZERK (natural rate of
unemployment); RERFAEB R @ IBIT 2 KLFER
- n =705, KEXZFR NUR
- RITEBNRY L 1 B n°
- m® <mUR<NUR &2,
« ® > m: UR>NUR
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35% 4% 45% | S
« UR = NUR - a(rn - n®), .85 a = 0.5, NUR = 4%
- REME, ERYMUIEEFEAMERRR: 1 = n°,
A Lb, UR = NUR, REIFE N E IR R EB IR
. B30, NUR = 4%, & © = 7° = 3%, B) UR = 4%
FB¥IBY, NUR = 4%, © = n¢ = 4%, B UR = 4%
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. RITEFHRIEG S B ER (discretionary monetary policy), 1E
BESE n > n¢, B HIR I BEBN

- BERAES—BHRY); UEG R K HEAFEN

.- IBIEFEHA (rational expectations): RRTE/EIE TR R, &
B BeEENEATE AL
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. EMEE (monetary shocks): R1TE B BEREMER RZE
FAHBYMEPERE: x> n°
o JEBIERFEET (rule versus discretion) <2 P 58:
RITEEEZXFEHEISE M EE (monetary shocks) 2
RRFEERK?
. B8 RITEBFE n > n®
- AR B ECRIKIERERR, 8 nf = n
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BMEBBRIRSEND BRI, BAREIER

- ERPBUEREAKE AL,

. ERPERSKIEER: BURED (transparency)
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FETVIREE R

- FE)TVIETEBR (active stabilization policy): lRETIEEH E
SR BT = ENERBVE R 1T 7 BUEA S BS IR LU D R R ED
- FERNREHRC PR
- PIBCRESEBR 2 FBEE (time lag)
- IBIRMTEW RO ERISEEMBZER, AU, 2008
B <z Rl B IR
- WKEEBEABEBEELZER T (automatic stabilizer), I 24
BORRRECEE
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- BRZEXT!
- REMERG: RRRRE, REYSZECPTF 2 MRS
B, FSREENABRE
- KERRHE: BBERERAR

- BISH G
- SRXREZENEBRE BPRTEORE FROE®
IE®
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#7 B 5| R HT R AU

- JIRETESR:. S TEHEEE
- FTEF|RETER (New Keynesian model): B oo E2ARF58E
2 FHEEEG T



Final words

« Stay healthy!
» Work hard and good luck!



