TRESICB2RIE Brbs
. LRERy, SR ERBHREE BIAR (2022.2)

1. ERBI¥EE £ Bernanke 7E 2005 1) —REFHF R [ 2
ERERE T ] (global saving glut) #4454, Turning Japanese:
Why the world is saving too much money for its own good
(Economist, 2022/2/5) FIEE R, FEBFRR—ERISK
#HER. ERXERE, BIRRAEE B, &M [ 2KEE
A | B, BIRAERZ B A S EE R,

2. FSEEAEEEAY, BAEAER; mEIEHREER, J
REEE N EER#EA:

H1, by/py BB IR C EEEEERE. U ZMAREE
Bm% EREEES, HET, WE, HEEREMT:

Al z zZ

3%  y1=20,¢=20,1;1=4 y1=150¢=151; =1

5% y1=22,¢=18,1; =3 Yy1=17,¢=14,1; =0

(@) EFEER 3%, B ZMAEEEAREH 2 EEBESZ
ek

(b) EHFZEEFER 5%, HZMABEBEABE L EEBESZ
% B2

(o) TREXEE & BRI FIZ Bl fhay E R, IR L/ /IVE
HIER, s VEE R Site, EHF ZMAS IR
HHEEEGRER.


https://www.economist.com/briefing/2022/02/05/why-the-world-is-saving-too-much-money-for-its-own-good
https://www.economist.com/briefing/2022/02/05/why-the-world-is-saving-too-much-money-for-its-own-good

(d) EFZRR %, IGEEMHCRAEMEEESR S E
FE %y 3oy, IEE &S MERRKER S FUE
B, SHIEEEHHCHBEY, FEES
ST AR 2 3% 5% (1

(e) HE—/NECER, HHAIBEETSZRIIHEE, BE
FIESGRR 5%:2 EIS 3% AT ME 2 2

() FEARBATIERZ 3060, MERBUFE SR LD, FIER LT
Ty sy, MEREHRFEESHE D, FUBEFR LM,
EHREHEERAEERERTY, WRRLL L 4 BERIAL
Eo (RREMUIFE, BaRE B EEFERER.)

(@) EAEESHEERIIHR, MAEREGAR, Fito, &
IS 02 Byt 2

. THEZR ARZREREERGREEY. KEEEHE—F
i, B I A ERE AR 5

B
1=51—11+—o,

Po

H1, Bo/po BFH oIz MEEEERE, S # [ 2 HINEKMRS
% B E R E . ABBEE o MIfE EhH B2,

= |

@ BREXEEHRENESRMEMEA; RETHEERE,
MR BERENEE, FmIUANELHE, FHEETE M
FETE, ARG NERER %2

(b) & r =5%HF, Bi/p1 ERLd?

€ RERFXEDEEERE, HEENZANERZELEE
fir, A EEERELL () NEER s BAL, HRERHE

2



H H H VO
T 1 1 1 i 1 i 1 1 1

20 30 40 50 60 70 80 90 g BB

AN, FHENMEHEETSMHER, WRIENEg
Wi B E? E R, ERAEETSHERZEE A
(S (2) VD)o

4. BRI AFEHEREE E - —EMHEF; B BIR it #E 2 &%
&, BRECHERERER, RRAEEEGEE I 2 E
W, R0 B, mERENEETSAER, WA
s gEa sk L8, FRMEETSHREREH S
] (FHE 2 _E—RERY () /).

5. Young people stand to make dismal returns on their invest-
ments (Economist, 2021/3/15) LA R ARETATER B B3 1
IR

(@) Generation Z £ baby-boomers 43 Bl /2 H8W—EERH 4
PN

(b) ¥ Credit Suisse B#k+5, Generation Z Z §ifJ A (Gen-
eration X ¥ Millennials) Bt EE FHRMAEZEDE S
A2

(c) THEIHY, Generation Z W E B EEHRMZE T2 % 4?2
HwERTEE RS ETRY?


https://www.economist.com/graphic-detail/2021/03/15/young-people-stand-to-make-dismal-returns-on-their-investments
https://www.economist.com/graphic-detail/2021/03/15/young-people-stand-to-make-dismal-returns-on-their-investments

(d) XEIEEE Generation Z FEIRE RIS _E AR ZE A 1?2
(e) XE/RE—mahET | HE/FERIEE: “Equity markets are
risky and this time we got lucky,” £ % fil =& lucky?

(PE2021B-ex5.ctx)



