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o BERZAYA (shoeleather cost): ERIRZ S A
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o stagflation = stagnation + inflation
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e Friedman and Schwartz (1982) R LIRFREE
BBURRIEHRR

“... over long periods, differential rates of
monetary growth are reflected primarily in
differential rates of inflations and have little
effect on output whereas, over brief periods,
differential rates of monetary growth affect both
prices and real income. ... The question is, How
brief is ‘brief’?”
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« e EB2001-03%F: Fed EEEMEUER
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o M1B 553k E (money multiplier):
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MB = C + RR, + RR,,

o M2 EMSIREN

MRS ERBUR
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M2 S8 3RS = =
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