


Currency boards and currency board-like systems as of June 2002  

Country  Population  GDP 
(US$)  Began Exchange rate / remarks  

Bermuda [UK]  63,000  $2 billion 1915 Bermuda $1 = US$1 / Loose capital controls  

Bosnia  3.8 million  $6.2 
billion  1997 1.95583 convertible marks = 1 euro / Currency 

board-like  

Brunei  336,000  $5.6 
billion  1952 Brunei $1 = Singapore $1 / Currency board-like 

Bulgaria  7.8 million  $35 billion 1997 1.95583 leva = 1 euro / Currency board-like  

Cayman Islands 
[UK]  35,000  $930 

million  1972 Cayman $1 = US$1.20  

Djibouti  450,000  $550 
million  1949 177.72 Djibouti francs = US$1 / Currency 

board-like  

Estonia  1.4 million  $7.9 
billion  1992 8 kroons = 0.51129 euro / Currency board-like  

Falkland Islands 
[UK]  2,800  unavailable 1899 Falklands ? = UK?  

Faroe Islands 
[Denmark]  45,000  $700 

million  1940 1 Faroese krone = 1 Danish krone  

Gibraltar [UK]  29,000  $500 
million  1927 Gibraltar ? = UK?  

Hong Kong 
[China]  7.1 million  $158 

billion  1983 Hong Kong $7.80 = US$1 / More orthodox since 
1998  

Lithuania  3.6 million  $17 billion 1994 3.4528 litai = 1 euro / Currency board-like  

Source of population and GDP data: CIA World Factbook 2001. 
 




