EU, ECB, and ESCB
European Union (EU)

The European Union (EU) is an economic and political union of 27 member states (Austria, Belgium, Bulgaria, Cyprus, the Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom). It was established by the Treaty of Maastricht on 1 November 1993 upon the foundations of the pre-existing European Economic Community.
European Central Bank (ECB)

Since 1 January 1999 the European Central Bank (ECB) has been responsible for conducting monetary policy for the euro area. 

The euro area came into being when responsibility for monetary policy was transferred from the national central banks of 11 EU Member States to the ECB in January 1999. Greece joined in 2001, Slovenia in 2007, Cyprus and Malta in 2008, Slovakia in 2009. 

To join the euro area, the 16 countries had to fulfil the convergence criteria (3% of deficit/GDP, and 60% of Gov. debt/GDP), as will other EU Member States prior to adopting the euro.

European System of Central Banks (ESCB)

The ESCB comprises the ECB and the national central banks (NCBs) of all EU Member States whether they have adopted the euro or not. 

