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1. Introduction (2 weeks)
— Principles of Economics.
— Gains from Trade.
2. Supply and Demand I: How Markets Work (3 weeks)
— Demand and Supply.
— Elasticity.
— Government Policies.
3. Supply and Demand II: Markets and Welfare (2 weeks)
— Consumers, Producers and Efficiency of Markets.
— Cost of Taxation.
— International Trade.
4. The Economics of Public Sector (2 weeks)
— Externalities.
— Public Goods.
— Design of the Tax System.

5. Firm Behavior and the Organization of Industry (4 weeks)

Costs of Production.

— Competitive Markets.

Monopoly.

Oligopoly.
— Monopolistic Competition.

6. The Economics of Labor Markets (2 weeks)
— Factors of Production.
— Earnings and Discrimination.
— Income Inequality and Poverty.

7. Topics for Further Study (1 week)

— Theory of Consumer Choice.

— Frontier of Microeconomics.



