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' J. Tobin, “Liquidity Preference as Behavior toward Risk,” Review of Economic Studies 25
(February 1958), pp. 65-86.

2 W. F. Sharpe, “Capital Asset Prices: A Theory of Market Equilibrium under Condition of Risk,”
Journal of Finance 19 (September 1964), pp. 425-442.

3 J. Lintner, “The Valuation of Risky Assets and the Selection of Risky Investments in Stock
Portfolios and Capital Budgets,” Review of Economic Studies 47 (February 1965), pp. 13-37.
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