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What is Economics?

» *ﬁl%ﬁ'ﬂ'}]@%(&ience from Merriam-Webster):

» "knowledge or a system of knowledge covering general
truths or the operation of general laws especially as
obtained and tested through scientific method."
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» RIZBTIEFEE (The scientific method seeks to)
» HOEREENHOINREEERRES,

(explain the events of nature in a reproducible way, )

4 ﬂﬁﬁﬁltl:&ﬁﬁ&ﬁﬁﬁﬂ’ﬂmo (and to use these

reproductions to make useful predictions.)
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(It is done through observation of natural phenomena,)

» FERERHIRFETEEERBENRS,
(and/or through experimentation that tries to simulate
natural events under controlled conditions.)
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