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Chain Production

* 4 people per group (=4 An—ia)

» After instructions, each group will receive
(MEFRIZMER B A S ERAERNTIA)

1 Tape (B=ma1m@)

1 Color Pencil (zenz1x)
1 Paper Box (#z 1 @) w
24 Slips (#x 24 %) i

No Other Tool Allowed!! xagrm=rTan

Chain Production
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1. Use Color Pencil to Connect the Dots
(FIEYBEEERER (—R—%F))

Keep Your Table Clean! #gssmsis
Draw ONE Slip at a time! sexzzns:

Chain Production

2. Tape the Slip into a Ring

(BRI E R ERE)

Chain Production
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3. Combine Rings into Chains
(45 R E =B IR

Done l l (FERZR!)

» Each Chain = 15 Ecoins (s—ma=)
» Labor and Capital are both costly
» (ERATERANEELHERE)
» 4 rounds: 1 minute each with 30 seconds of discussion

beforehand
» (3408, SOARE 1 D, BKETE 30 DARIER)
» Earnings = Max. in 4 rounds (85 =+ BasnesmE)

» Each group receives 1 toolkit mzerrmmra—x)

Chain Production
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» Produce with 1 (z@maser 1 Aganm
» 30 seconds Discussion @mammiemonstia)

» Time's up! Get ready... mmzn asnrzmsimo.)

Chain Production

]
REEDY

» Round 1 of 60 seconds begins! s—masrs oo weamn)

00:anm

» Time's up!! Record results @mzin memee

Chain Production
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BRIRBEIE LR

Linked-Rings Factory

=t . —
HEERE = F( :
(Production Function)
Total Total
Round| Tape | Pencil | Labor | Product |Revenue| TFC TVC TC m MPL VMPL MCL
Gl R mES| R BEE | &8 # “a
$25 1 $15 | $10 | $15 | Wam | A | BA | A | AH
1 1 0 0 0 40 0 40 -40 | NA NA NA
1 1 1 1
2 1 1 2
3 1 1 3
4 1 1 4
Chain Production

» Produce with 2 (zmreesr 2 Aganm

» 30 seconds Discussion gemmmgonim)

Chain Production

» Time's up! Get ready... mma asnrsmno.)
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.
REREDY

» Round 2 of 60 seconds begins! ==masm s wamn)

00:28

» Time's up!! Record results sz mesre)

Chain Production

» Produce with the other 2 (zmmemrzs 2 Azmsm
» 30 seconds Discussion gemmmgonim)

» Time's up! Get ready... mma asnrsmno.)

Chain Production
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» Round 2b of 60 seconds begins! @ss=mawsr oo weemn)

00:28

» Time's up!! Record results mzin mesre)
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- SRIRBUE LI
Linked-Rings Factory

EERE = F( ,

(Production Function)

Total Total

Round| Tape | Pencil | Labor | Product |[Revenue| TFC TVC TC m MPL VMPL MCL
G B | hE |80 | RES| A& BE | &g “ i

$25 | $15 [ $10 | $15 | Wesm | AR | AR | AR | AU

1 1 0 0 0 40 0 40 -40 | NA NA NA
1 1 1 1
2 1 1 2
3 1 1 3
4 | 1 1 4

Chain Production




2022/10/28

» Produce with 3 (who did not do Round 1) (zmsmmzemns
—EAMIE 3 ARTRI)

» 30 seconds Discussion (BBt T30 Et5!)

» Time's up! Get ready... msmzn asnrzmsim.)

Chain Production

]
REEDY

» Round 3 of 60 seconds begins! m=masrs 60 weamn)

00:anm

» Time's up!! Record results @mzin memee

Chain Production
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- SRIRBLE T
Linked-Rings Factory

v . -
EERH : = F( ,
(Production Function)
Total Total

Round| Tape | Pencil | Labor | Product |Revenue| TFC TVC TC m MPL VMPL MCL
BIBE|mE| B0 |REE| A& BE | &g 8 i

$25 | $15 1 $10 | $15 | W | A | A | AR | A

1 1 0 0 0 40 0 40 -40 | NA NA NA
1 1 1 1
2 1 1 2
3 1 1 3
4 1 1 4

Chain Production

» Produce with 4 (zmisr 4+ Agimm

Chain Production

» 30 seconds Discussion (Bt T30 at5!)

» Time's up! Get ready... mma asnrsmno.)




» Round 4 of 60 seconds begins! =maasms s wmmn)

00:28

» Time's up!! Record results sz mesre)
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o 1 g
Linked-Rings Factory
=< 5 & —
EERE = F( : )
(Production Function)
Total Total

Round| Tape | Pencil | Labor | Product |[Revenue| TFC TVC TC m MPL VMPL MCL
G B | hE |80 | RES| A& BE | &g “ i

$25 | $15 [ $10 | $15 | Wesm | AR | AR | AR | AU

1 1 0 0 0 40 0 40 -40 | NA NA NA
1 1 1 1
2 1 1 2
3 1 1 3
4 1 1 4

Chain Production
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« Chain Production Record Sheet smmmmsms

How would your production strategy change if wage
increases to $207 meTarm 2 mem 520, BNANSFEMNEERE? BHE?)
- Production Function (L vs. K ) zzzmE 51 szs)

- Cost Functions (FC, VC, TC) mzm @ens. gnmns. @mns)

- How is Production related to Cost? +emumassmnss=mat
RERDI%?)

- Extensions? Staples, MP_, AC, MC (=mmssmsesminee it mgmi
SEE, SPTHEL, FHEIERE)

Chain Production




