1. What is the question?
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2. Why should we care about it?

TERE RS - At LIERME AT TG TR (B - A T SB/KEILRE
INERESRFE - SEEESHE NEH) » e A HFEEER N ERAYEEE - TEAEYZELE
ARG - A aet B ERVehRaEH - B AR BZF NS AR @ (R EEAERE 5 M
PRET P24 R - RIFE BN T2y P Re iR Al E5A IR BRI D BR e 2R -

KF X ERGRSAE N — TR - fE MR ENERE (FER T EEW) © MacLeod (2003)
PRET LA S SIS AER | - BRI BTN - A Z SCENEHA BT - AT 758
HRAVIRGIE R » MR EMETE (B B)) - EElTiAse A HER -

3. What is your answer?
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4. How did you get there?

TEBEE B R EIMEE AT - SRS BRI E M = e - B ZRBEAE

HHEE (Assumption 1) 5 B SHYZE I RHER R EA AT - B 7ERE R E AR BT
(Assumption 2) ; 48— HHYEE » AISS— AR EME "Monotone Likelihood Ratio Condition
(MLRC)” (Assumption 3) ° Wi H > {Ee&Z st A @b thirE"  RIFFTaT IR Grossman and Hart
(1983)MVJ57% » FZeat NHYR ISR L RE i R W 7y » Hp s —E o0 By (G EREANZ B IR
1Y) pleAt MERRE - ARIRIETT7A - TERHEE TRl EE AT ey 25 e B 2 B

S —HRAR - BESA THESY, H9%53RE MacLeod (2003)94558—E1 » 6 MacLeod (2003)()
Proposition 2 FVEEEHE IR » AR SCE RIS BEEEAVES M < FT ARKIL - RESE G AIZE Assumption 1 -

VIR B EGE A ArLIE EEEEEE (subjective evaluation) -

? BeE#F4 ) (optimal contract) @ ¥BIZEEE A S R R AHIEL -

¥ J#§€(money burning) : R AGEEREY - bR AN HAVHEZRAVER  JRE0 - RS AEN SRR T e, T -
AR (R SCES A IREIZEE AT HEVH & A F NS E 8T -

Y EBE L RS ORREN G AR - RIRE UK E S B E CRYRIREL MBS AR
BEETEZA ~ fRHEEN © Rt HLHEm AT A LMY - BmEEH T E RS R (truthful revelation constraint) | «

> Type 1 & Type 2 By KALRET 2 Ffi# (corner solution) »

O PRHLE S E AV By ¢ % aE R S EERE I FE S 4tat & (sufficient statistic) AUHEES » ZEATATAEIME -

T AR R R EE R 0 AleFEEAR R MADEEA & B Bl 2 tims -

¥ MacLeod (2003) SRR eSS » AIIZRE N BLACEE A #ETTHY/Z constant-sum game » {HEEIGA &—R By LA JE
bk Z=at AR L AT DARIERASRE S 7 T = 2R E



Example(s):
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