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Interest Rates and Housing Booms: The Role of Capital Inflows, Monetary Policy and Financial Innovation,” BoE Working Paper, Feb.; Berg, Claes (2011), “The Global
Financial Crisis and the Great Recession: Causes, Effects, Measures and Consequences for Economic Analysis and Policy,” Paper Presented at a Workshop on Monetary
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1 AndreWS Dan, Aida Caldera Sanchez, and Asa Johansson (2011), “Housmg Markets and Structural Policies in OECD Countries,” OECD Economics Department Working
Papers, No. 85, Jan.; IMF (2013), “Key Aspects of Macroprudential Policy—Background Paper,” IMF Policy Paper, Jun.; Cerutti, E., S. Claessens, and L. Laeven (2015),
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— Taiwan’s government and central bank pursue a prudent foreign exchange policy that has been consistently linked to
the goal of financial and economic stability and steered the county rather well through the 2008/2009 global financial

crisis and its aftermath.
— Taiwan’s central bank is fully independent and enjoys one of the best reputations in Asia for its cautious and reliable
interest rate policies.
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