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EEERETSL > H AFBNES—E RS F S RBERHRRE
B —BRETHE-BEREMEENEBEEEYH (health care expendi-
tures) BRAKESR  MEEZEREREBEEBREINER A » REE
#1E o IRE S ER B (Organization of Economic Cooperation and
Development-OECD) HERREH » EEFHE —HENBEERZHE
1987 F 2 2,051 £ 6 B E —H M H A H A 9152 7& (Scheiber and
Poullier, 1989) o 5—7H » BEFNRBERZHNBEERT HEEAHE
R (BE BT — RO E R B R e X HRHE N L REI L RS o FI10
FE 1980 21 1990 2l » EBMWBERBZHIERANEEESE (Gross
Domestic Product-GDP) RJLLE » BE T 31.5% » flE— i = rdqE
OECD EIR#ITH REIE 8.6% (Schieber et al., 1992) o [F##H » &
HUBRORE ST HTE T B R INE RIS R LI AR (1996) RIS
B 1990 FREEEASENERAES S 8,945 75 BT 1995 4 f—
B ing] 16,893 7 » NEZHIRET 89%

Kleiman (1974) 2 Newhouse (1977) I ESHEIAEEEER » &
FERARE T SRR L BRET & BR B AR (R S H v B R B HUBFSE © Newhouse  (1977)
HHEEREEENEE (DS ERERERET RN BEEME] ;
QEFEXHAFTEEEAR 1 H— B REBEREREE  HRNEEEHE
TETESRR B A LIRS o sBE T ER » MAEHLEE (I Ley,
1986; Parkin et al., 1987; Gerdtham et al., 1992a) % Newhouse (1977)
HIMFE /7 R E B A TR R - (BERERAER L RrE
HENEIR o MBI — O AR - BRI ITEHIRE S S BIRE R E -
BRRESC IS GDP WILLE » IREFEZ 8N - TIEE L » (K& £EE (1996)
HIFRET » 72 1995 F » S EBEL 5 GDP RILLE » B#INE 5.23% o WitE
ATFERRIARN » i~ ERE RS RIS - R » AR B MR
HREER > RS BRBUTFT LA S EERE -
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FEEfT b B TR ER (MR E BRI A IEETE (cross-section) H#K>
DI HARE RSS! (time-series) #Eat—BIBFBEARE X R KR AR
St/ o Wi B F AR R S R X RIRMREE ST e EEREER (0
Getzen, 1990; Murthy and Ukpolo, 1994; Hansen and King, 1996) » FH
o T 2L ER SR SRR ERHIFRRIA T B o« B—TH - FEER
e AR R R E T HRENEE - FaREFSEANER - HEBUFE
Ba e N T HEgS%E o i EOATA] » 6 BERRE N
RERRE > MRrem ERBok L  EREHENERN
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HEE » ERRATEIET » HE 2R - EREMEREHIRRE
R WRR AN DS BEAOLS  FHEEA D BIMBE A RE]
ﬁ%ﬁ%%ﬁ%ﬁ@%@ﬂ%ﬁﬁﬂﬂﬁ BT BERH B E > AL
AFTEAEATTE o BRI FI RS BT BT » BRET B R R S H R FIIR A
BT ERREY HENSsE NS ERR IENERRRTR - HfE
YSHE R AR SR B S TE RIS 5 1 » EfTEE T « XX HTHERE
SHE o B4k » RFIEBERERRIATEIR » SIRHERRERR - &
FEHREEEWREFEREROES » BHESRME L CHFERERIRE
RSB o HR » ASUKRELBIHATER » REURHBSISTGE » #H
FeMABI R R B » ETTHETR ~ MR o &1 - 2UGEFIA
SERSFRER » R ESEERARY HRENTERR » BRELERR
RS EEN MRS S BIER RBURER -
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AR Grossman (1972) HE R [ ATRS—ELI4EE (R
REHNERY » H—RERE—HAEE S NB RN » B—HE
AR ERBE B R ESETRHEIETTBIE BT R c TRESREEA
#f > REERITERIRIRE > il BRI AR ST R R AT ISR
REFR -MABREREERWHR ERTTS L BE [BERE 2,
EREEBOH (R REERE - | HEBNERT WESRESERE
HEK TERERRRBAS MREE [BF -BERERSREER
REERRORAER - Al BEERENBEEHEEE RN HER
(derived demand) o F|FHHLHERAM% » Grossman (1972) BEHEA RS
BREEK TERRIREEATESE (EB) - 1% EFEFRE  BER
BERENEEESSYOLE -

BRT RIS | SREVE AL > BRERE A B — I B e R R R
EWMA » EEHBEEEEREN > B AEaC aREREHN—/\5%
7 (BRNEETR2RE) > HBEASG (BELXR) WEESA Ihg=%
(BREZAF]) HEAT o ZERTIE Grossman (1972) HEEURSMFER » RTATES
[ERRENESRSR RREVERERBEERY | HEH -ER—FY
T BEEENA > FHEERBWEREREE  mESHERERENE
REAFESEN > LEISOR EFTBREMEER (moral hazard) % (Pauly,
1968; Leu, 1986) ©

FRE Ll E—EREEEORET Y > TUETROT

1 BRTHBE [BRIRE | D4 BRERTESYOR (455N (WS eaiE « Bi
EHHRERZESWEE) - KU BREORE - BENEE RSB EE SR
gH 2 Kenkel (1995) o
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Rep s B RRE | HRBEENVEMBEEXL » o ARE | HEEENE
BRARBRA T LA (0£ ¢ £1)0 P BTiiss LA A P e i B ARBs (A » 1 2 Jl
BRBEEEERBEARASA THEHNEERRTE R - MR MW
BB IR T R Grossman (1972) HEIFTEFAE LS L EBERREIG
fFHER (c:) °

T MRBE R RE

EEEARERY  APE=ZFNEBURBUNEFTRENT AR »
BB EE NN MM g 2R E AR HENAES - TIEH THI=E
BARFEA © (DEREETFIRMBEIRSCH - H—IRE R (LRI -
HEt 2 gEi » X v Bt EREA O QURBEEFIRERE S H » th—HH
BN AR E I PIAT AT R BERE R AT - e i}:.-.u‘ICiXPXMi* ; (3K
FRERFIRB R » WA B E BEBUR BHE A BB RE T H R E &M
BE (AEEES) » REAREESEAHPWERE L MAEEBESR) -

A S E R (N A BRI N AR =R » BEERE
BEYHNFERE BREEFTE o i X EEERARNES
HIRATRRERNEE - ERENEZURY » —ERXERBHRE [FIHE
ANERFTRSHFT S EEREYE » BB IEBERETEEPTRERIATEE
MR EREN/N | (Newhouse, 1977; Getzen, 1990; Gerdtham et al.,
1992a) o &R L= RNER » FEFTII=H - 5% EFFEER - 58
{2 B B 1 B BB R B B R RS AR 4R o (R > (BRI EE B el BRI
K EBEBEAER o HREN [BR] BREEHBREMNKR (WEERaIREE
T FL B Bk Rl — BRI R T BB 5E) » TRIR ] HI LA A BB RRE I E K
7 o Tfi Phelps and Newhouse (1974) 113881 » &HEEAEBITRAAR
B ERS TR » BRTE RMATB RN ZREIE o F55t » Getzen (1990)
IREREA > PSSR NN EEE - BEE [HREM] MMEENRES
TS o B _EHFEREAZA AERERHRERXH » gZ2IME B8R
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N E - ERNESEBREL BB LR ETHRRATEE (Bunting,
1996) - F =HERAZEFN HERER SR BHLBEEEL—HEH
IR P B ARES » SRR A o itk » EERBRWEESH »
HARBA S ZE B EREHEE -

5354 > wi i R ORBER T B A BRI TS - BRI S HAT
EREIREE » TEEANBRHETE o BT RrE @ mE s L.
RRRERFEEEEEEEINERREENERE » ZETHEMITERER -
EHEBERETNSVATREM EMEXKBEEREERE LANER
(Folland et al., 1993, p. 187) o 55—/ * BEREHIENA » FIREEY
BRIRBHE BT RGN K — S BRI E (provider) BITTH
LR E - 1i1% Newhouse (1970) HEBE/TRAIEM » BRRAHREERE
WEZ IR T - BRERAIA o MR RS B EE
mEWEEY - AP ERRERESAEERREFARILENTERATR
B MEEE R RARENERITEE [ RE | ARETEI- Kt
M FERREIGRAT » JRMTATEE— BT [RE] #H [BE] HE
BRI ERTRERR o MMBPTRIRERE » AIRTEEREET R L > RE—5E
By T8E ] B [E ] FHARAEIER ERBEREHEN AETS L8
BERRF T RIgIN®G » BEEBAEA N A ERERERER
It BREAEKERBAT » SREE L EAESERE o fF& Lo
R REER P ERRR » BEREHE T ESARERE 88
B pE - HEREXHEARE  FNAe 8RS [EE 82 1§
B e > EEE I E S o

Br 7 bt AT ARSS AR ~ (RS E S EEERLS  RE—EE
FEREELHNER  ROUEFHEEYSE - ADSE EEADRLST
B) BB RERFE L REEADEIMBHEAHEE R Leu (1986) 5IHA
REBNHER  BFHEERERE BN THEES) » SFABERZEFE
BABRIHZRNEE Leu (1986) REBFE BT B REET S
¥RIE (public financing) » ZEHREE A HEAMIERESER » DUKER
BEMEA®EESR (physician-induced demand) BEiE #55 R 8 B AYHHSTE
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S B » W R B A S M NS SR o B4 BUR E #2 2 SR LB ARES (public
supply) & EBIEBRERENEMRAE (BUFRITHHRERRE) HER
B FTERABEAS RS FREX HESME Mo Culyer (1990) RIFER:
FISRErATENR [BUNRTE] B [BFRE) WHERR » REL—E &8s
e IR o ERESNEH % KMEET » A BhiIbEfBERIR
BB » R —EBBF AV EEE « B— AT » Culyer HEES [ BUFRLE
SR B I AR » VAR TS BR EFRERKL - HIt
Culyer (1990) &FMEIHsRIEMH (financing mechanism) A& »ELEAKL
Bz M BREES RS EE o 10 | MR AHE mERTH
&) > EECHEARASE R ASHIESRERES) - RZBHRANES
B o B » BTE RIS AR S i B S tH BN o

A ESE SRR NP E  TEEEAEBEADNEMARE -
Grossman (1972) BISHTIEH » FEEE BB AT E ARSI IR BAYE I
T » BBEENERERGEERERENTRE « Bt > —EERESE
A FHR % - BB SRy G RE 2 N BT SR ey i s&n o
FERHEHA B REY LR TEREABMFARTROER o &
BEEETSL > ARRARRMZY  GEAETCEBIERS » B
BEEEHAET FED  REERANBRERBNER  UREBNE S
B4 o 2 MEMAFARE RS e EERRINELENRE TEER
EEMABENE BNeERFRERNAIARRESCHHNRE
(McGuire and Pauly, 1991) ©

W R M EOES > RFIBRESEEBE X NN EEBRBUSH
15~ ERAREEE  REREHIEBE > SEADBMEMHaERER - A
i CEEADREHA) WBREHRE - EEREBRE DS ET

9 [BFHBERER | SEESESERT  EHEEN—EEBHE LR FRENEE-
HRTCR LY [RMSERER | BRETHEE U REMB ST RVER  E—S3tHe
AR AR RAEE SR » 3528 Cromwell and Mitchell (1986) B2 Folland et al.
(1993) °



8 AX Rt GRIBETF

PSR o T—ERFIRRET R BB O R B MHOR AR » IREHA
BHAERIZE o

2 - Hiakua sssl

R M E B RSE A0RTFTIR Kleiman (1974) B2 Newhouse
(1977) RiEHHERIEE Kleiman (1974) F|AB&SEHRNWREFSHE
EHL - ER 16 FEREEREETRNER (BEEEER) » FEEETY
FABEFESHERFENA o Kleiman S3|888 7 HAFTEEMES 1.220
Newhouse (1977) RJLL 13 {EREHE 2 REBE AR OECD BIRE 1971 B
1972 FERYE R BRI BRBE R AEE EEER 547 - Newhouse ATESEFA
B4 ETE (GDP per capita) REBFE » 3 HHLIFE R R
B o ERR TR R A MEEERNSE | (D R2=0.90 B9#5R » Newhouse
RESETYEABRRREX HNER BB 0% I UTYFAFRESNER
K8 | QEBRELRFTEKE TARENBE L LSBT KR 1)
B Lt iR » Newhouse SEEBFERBE—EE®S (luxury good) »
o HE MR G R RS AR (UER - BEAB RS
BERZ) HEHRERIHERANPE - CHE L ETEEN B »
Newhouse R [Fifg | BREHBEE MR ETRE » HMAIEFES
BHERER X HERAPERERELTK o

LiHEERE R » TR LBNS RS BRI FURT AR FE o Leu (1986)
BEet# Newhouse (1977) REHAM [FEFTSEE | TEENEE » BT
BRARIERET o Leu (1986) FIA 1974 4£ 19 { OECD BIRMEHK » HEKRE
Al [BURELE | B [BUFRE ] MEREERENE #oLeu (1986) LIEL
FFERFIRr % AR B 2 (L 2B R HAVE S » R B BUN M BRLES
R > MBUF R BRI AR » BIDUATEIESF| BRI B R
BRI LLBIR G B o B R IE R B3R » RN I B T X S g B L R s B 1
FreiR R E BB RS B HRFTESMEMEAE 1.18 B 1.36 =24 » B2aT
MSTERB AR R c EREEBN THEEENHE S8 > AiHRBH
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REERE » FOERTU - ERBEETA - FI1 - R HREH
BEL HALSHEM: A 0.3 ) 2RBUFERFIATE A B S G B S HHRYEL
BN 10% » TS 4E A BERRES KIS &8I 3% o 3 B4h> Gerdtham et
al. (1992a) F|A 1987 £F 19 {8 OECD BERMERETHELROMR » RS
RAEZHEIMZEIENERSRHEERE o M LR RBRER - X
HEHM SRS EEXHHBENESR » R85 ABERREST HBREMER
B 11% © 541 » [BUNELE | BEEIEEHRERIRE » HEMER -052° &
Leu (1986) FriBZIf0#sRAER BEMM.»Gerdtham et al. (1992a) -
S ERELRTHEABRIHEZENREEFEEY » BRI
B 1.33 » 82 Newhouse (1977) HUfSSR+8ET o ¢

BRTHE [HEEER] WBEL  SUR RS HASEA SR B
ey R  BEEEEREOMEEER - ADKE EEADRMS
Hp)) BEEmm{EESERERENES  URBMZERT R CIeEADBM
B E) AERERE  EEBMNERBEREEMALMIERSREE -
R s | B R E ERE S BRI R 2R E (F140 ¢ Leu, 1986; Milne

3 BT RERREBE TS ESES > Leu (1986) FraiRyHEBEREEARBRER
{#E2fR% (National Health Services) #IE (XEEMAEN) RESERIHE B 8
RESE o Leu (1986) FEHLERMEHEHTFHEARRI NP REAN - BERBRUR
& EavE - BREERERRAK o

4 ¥k Kleiman (1974) ~ Newhouse (1977) £2 Leu (1986) ¥=FMH% &L [HEE] #
BEHR > BEENREX HEREFSSHRRERNEREN (5T % BETERS
#7 o Parkin et al. (1987) #5HiFRESSEAE T5MERE: | (DEFLRETERUERE
WATASIEE S | QBEFLEERMRERZWHSEERH (NSFEREBRRRE) HEEE
R o HERIM. > Parkinet al. (1987) KABEE B (Purchasing Power Parity-PPPs)
FESOE T EE > 3 5 P REAS B A0S BB T HB - ARIR 1980 4F 18 f OECD BIR BHIFT G2
HSERFMMRSE o Parkinet al. (1987) BB ARNWEH S RN GBI TRMMEEHER o DIE
R PLF AR B X H AT M S 1.12, 82 Newhouse (1977) MIBBEM{EER PPPs
i > B HARATEEME UG 0.90 o IRIBIL—#EE » Parkinet al. (1987) ERBERIRE
R [ES | (necessity) oGerdtham and Jonsson (1991b) FEEHTHY 1985 4 22 &
OECD BIRRHEE » #1178 Parkin et al. (1987) EMIAILLE: - WBHER BT > TamEHH
—fE [EfsR ] BT KRS AR — o it » Gerdtham and Jonsson (1991b)
FEARNELESR > B ERETER
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and Molana, 1991; Gerdtham et al., 1992a, 1992b; Gerdtham and Jonsson,
1991a; Hitiris and Posnett, 1992) o R HMIEATHBEITHE » £&CH:
Z 4] » RIS BB — B0 fSaR o BINER (LIRS Leu (1986) HUBIR
RHBEZ L HENEE > {8 Gerdtham et al. (1992a, 1992b) HIEFHK
BURESR o B A ZL B BB HAR S Leu (1986) WBREREZ H
Gerdtham et al. (1992b) Ef Hitiris and Posnett (1992) BIZ$IR7E B
ERE o

NILE B AR R S R — B F BN » REENRETSE
ABFEHERNFER o RERE &R AR A ss gk » &
5 E BIR B X R IR K oGetzen (1990) F| PR 1965 4% 1987 4£»
" ZE ARSI E R AT ATS BB H VB RER 2 o Getzen R
LISy BRIRAEAEAY (distributed lag model) R BRFRISAIBIEER & o HIES
PG REUR » PTG HRIESCR AT » SBIUEE T B 5 RE TR »
BHARBERAFTEEMERE 1.3 8 1.7 ZffoMurthy and Ukpolo (1994) 4
e I R BRI R BS & ) > (BT RIREARBITE 1960 423 1987 4E - Murthy
and Ukpolo WY FER » EHRAEMKRE (unit root test) BII:FE
(cointegration) 73 #T FZ HEBEABTRELWE [EE] (stationary) %
TEo#%i# DF 2 ADF tE % B R ERHEFEEE M (non-stationary) o
Murthy and Ukpolo FIFH£BES TR A T ER T B A BERES 1
RUBRERIR o SEERITRE R B - B HHAIFR ST VB 0.77 » BBF IR
B &R SO AR - B—AE [ADEBLEE] &8 [§+8 A0
BiS ERESBHERY MR EREE - BTSSR EE% - Hansen and
King (1996) AUFIA 20 {8 OECD BSK1E 1960 ¥ 1987 S£AVEHK: » Fattg—
(BRI BRI BRI o TSR BE - WE =92 ZZRVBHE
FIEES  MHERAEEI—ERRWERTZRERESE e =5
I BS ST 34T - B EERIREEIR | (1) [FTE ] MR —EE A
BER - B [Hi#e WRERERIEYRS | QS RENEY ERSE
HIEMEERE > Bt AERT EERS TS IR @5 RIS

£t Newhouse (1992) RIRF|AXB FEFREEBRERRN G &



B BERRE T HRR RN 1

KB ERBETHEENER o Newhouse & /658 H =HE REVER
(NOB-HEFREREEBRART G ARERE) EoHEHEEIRR
(BRAT AR E R ABSBEREEEHER L) » TS SRR EH BRI
RENEE  RBBRGREREBUROREERS K@ -Hit .
Newhouse (1992) 5| RTESCRAE RS MBI ER —RMGEHRE R
15 ERIE 1940 5] 1990 £ 2 FHEA GNP KK 1.8 5 #HEFT
FABEZHEER 1.8 % HE—H/  EEFHEABBRIHAK 7.8
Rt » FR8sgin R g AR L BB S B R — /MR (23%6) ° H KR »
Newhouse (1992) #&H » ZEE7E 1950 F2] 1980 FE 2 FHEF—HEERE
BB B YEZs » 1 67T% RS 27% o Newhouse fR# Manning et al.
(1987) HOfEEHER » A L REEH( ABENREE » HERRT XM
50% o {2 I — BRI » R AERRRER — AR BB S R R\ 5>
Z— (12.5%) o FIFHRHRIHMTHE » Newhouse (1992) FRADOEAL
BEAT 5 5 T R BB R AR SR A LR - B AR R R E E BRI H AR
R—/INB (3 o & LR S E R AR » Newhouse (1992) AT RE R
HHSERIESE » REEEE—IE WSz —E—4) HERIHER » F
B R W R B RYER 13 » Newhouse 4 EBF R M U8 A& B © &3 » Fuchs
(1996) TEERRMEBGHERINES » [Blitve | REEREEE G
GDP LLETEIEIMEERR o

Bt - ZRlseRaEEsny

— ~ TR

AORTERR » —ERRER SRR » R RS - (RS FIHEBUT
B ERE FRITEBITER o BHA BIEREEAE HAE - BE
BRI RHE B 1990 4EBAME (4F > 1995) o {B7E 1990 LELART » AR/
(1994) EERE MGG MBS HE 1981 F£51E « FEERENET
T > BUFSFIERRRE LNEE » EEW S REETEEM - BB
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P B R R A B S P S =AM » Hrh S TEREFE T X
A RREXHEEAIH o RENMEER2ERER  AFERHA
R~ BR - BR - REARRRR REKA P RE S AETT & RE0SEGE A
R o ERREERM » BIRARE KRS Eie Tt B S iae
LERBBEH » I ERIBBRAE R BT KT o AREH/IVE (1994)
RUBERT » 5 M7E 1981 FRAVERMAE S HHES 703 BT (REHE) > 1
WHEZHE » THEFHBRRMEIHRESRS 124% - B4 > RigE4 =
(1995, 1996) RUHEE > & BTE 1990 FERFAYBERR (77 HHE RS 1,810 f&5T
F 1995 FHERRE 3,607 BT » AEZENWTFHERESRS 149% (RE
1) o EftBB RS G GDP BILLE » Wi 1990 54/ 4.20% » #H0F] 1995
/Y 5.23% o ENTERIBFIFTMERLE ST » #F 1 BT » REEERFT
EFSH AR B TR RGN » B Z4E EFRIE - 12 1990 ££89 34.69% 521N
£l 1995 /Y 54.06% o FH B BUFEFIREIMIT (FERKE) &R
RUR Crb O HE5R T Z R © 76 1995 4F » BUFERFIATIGRIHER 12.04% »
TR MERFIAIE 33.91% o

R1 GEOBRRERRE M, 1990-1995

£l A 1990 1991 1992 1993 1994 1995
B IR0 S 1 W (BEAOT - fRT) 1,810 2,212 2604 2903 3,181 3,607
BRGEY (5 GDP MHE (%) 4.20 4.60 4.88 4.94 4.99 5.23
g N EERRREXH (T) 8,945 10,815 12,607 13,923 15124 16,893
EFLE (%)

BRFARFS 16.07 1555 1456 14.61 1392  12.04
PREEHERFT 3469 3583 37.80 3841 40.73  54.06
R . 4924 4863 4764 4698 4534 3391

BRI - AR (1995, 1996) » BIEFEEHS o

5 HMBUFEFIRBERES T ER GBS RBR LA BRMAT &A% K RS
ROBRISZH (MM » 1994 » B 300) o
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BRI EE (1995, 1996) BEA/INE (1994) HURRRT FRMERFL -
TERBE T - SEFE A BRI E R AT B HIRIRE 6 it AT
FIIF 1965 43 1994 2 - REARIR-PEOBRRESHER » RETET
BEZAN - IRBEFHR (1995) BIHEET  RFIGBUIFEBRRE (Rok
) WBEES I AREERRRE SRR HIIE - LEARRA
4EEHETHIES (GDP deflator) » # Ll B HEHAR L 1991 FF8HE
FTA [EEEREERBES L] F LRTRERUA OB RO [F
HEANEEERFENETH ] RMRASGHREMTRRERRE (T
TBEEATSIRER ) EEERREIRAAE (1995, 1996) KuHaTAELL:
FENEREER R OIEBRFEA R RSB RRE LR AT o 7
SEEEREREASIRNEREESL > BEEE (199) HMErRERRR
S K& 10%F] 15% o

% 2 ST RFTSIR B B S H A S AR B BT AR - 7E 1965
£ IRIBE RATRIRATSZINF S A B BRI 1,245 JLo 8B Hifh
EEFHEAEE GDP #93.06% o £/ T 1994 £ » RFBIRNEATES
B SN 12,279 7T o E+EZM» T AREBRXHAR TH
FufE o ERTENS GDP HILLE T THE » RIS 4.47% ©

RBRTEIR T B ARRER I LBSHRTEERRR (Rl MX
B ESEANERSSIIE (FHEARERRNEEDR] (HEEMHER
B (1995) MEREREENEESE  FRUMAOBATES - R2H

6 /MR (1994) AURESTILES 1981 B 1992 B+ 2Rk » BREAESE (1995,1996) HIMEEH
BSENER - il > 4 EIUE R R R AR A HBER R0 » UG 1981 48] 1995 £
2 # 15 SRR o TERTBTIAT IR » 15 ERALREEFAS NRBEN - 10
B SR TR EHER o B E - IRRESH R T 2 — B IR =R
2 1990 B 1002 FESIRIATLLES » /B (1994) BOMEE! > AR (1995) HUBERHH
1.6%%] 3.5% 21 o Btk » HWRERNEHE - FOEHER - RS o

7 S5 R B RATSEEH R MR BRI R RS BBt o R

IKB'CF)?{EFH H‘Jﬁﬁ{%ﬁi tH ﬁﬂ I3 T’E’é‘lﬁt*lﬁ E {B %}i% lEFﬁf%fhﬁﬂﬁﬂﬁ”fﬁﬂ_f
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®2 BREREEIHEIER

i) BE T R A gﬁfﬁ&fg*ﬁ qii’élﬁgk %g)\u
— HBI(%)  SERRISE CSE EER (%)
i BIRFHSIE ENLEE  (NSURE) (PRICE)  (DOCTOR)  (OLD)

BREXH  BR
(HCE) (GDP)
1965 1,245 40,654 6.53 0.93 5.3 2.64
1975 2,147 77,784 11.78 0.80 6.6 3.48
1985 4,576 149,570 25.40 1.01 8.8 5.04
1994 12,279 274,692 57.48 0.99 12.8 7.35

BRIRIE | RSCERER o

SIATRE » 7E 1965 4 » M B A BERMNEEELES 40,654 T BT
1994 £F » L —BFINE 274,692 7C » = HEZHERET 5.75 £2 o 824 it
EEERAESHEERET HREEBLBITELY  BES+E2M
BB H R B IRRE - B B AT R o

BT TR LU » AR R B RS o S RER
ALIHEBI (INSURE) ~ 8% BB ERE (PRICE) « 58 A 1S #
(DOCTOR) EEHEADS] (OLD) SpuiEesy o sRH A O BB B
BRACIRRLIMEA L o SR A D EFHIE & TEBHD 82/ OBA
BRBHED » ISR ERR SRR A TS | BADZELTR A
WE (hERBEFIHEE) o BEADHIS 65 5L L2 BEAOBRLEA
[1065 LA LB HEADZERRTRE (PERBFEE) oF 2 WAHE
R FE 1965 FERF » SEERBEABRAADESE - HE 6.53% » BT 1994 £
EHR REENTS > h—HFITIEHNR] 57.48% o T 65 LI FAIEEA DL
Bl » FEASCERIBIHARIA > BIGE 2.64% HANE 7.35% o THOBXRERRIS 2 Hi%
B » RUIAE S EIEBEA S S SRR [Ei5 80 R L. GDP i
B o WEEVEEREA S ER S EEEREC ETE > Y (PEE
EEEHE Y ESE B - Ll 1991 SEEE | GDP s £k 8l
IE ChEREREEHMEREANE » R 1991 £REE - S8 A 0B
BB ERIMY (EETE SRR - R A DB B E 10,000 0 24
BB ERRBIRE (BEMED) o 72 1965 F > SBFHEE A 580
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B 5.3 A 0 BT 1994 FERIEEMNES 128 A (F2) ©

B 1 SRTLATE AR B B E R ER T - HER D EMIUERRE
BB E HE — BRI LS o BRI R AT IR B HR ST H SR AR IR D LAY
EAEmETE s N EERNEERRN LA RER - EAMEHEENTE o
SR MR SRS M L AU E » (BAIRE T SE D RIARTE - FRERURBE
FHRBFTF - BEADBIMBHE LE » EFREBRRASRER LBk
A O RESEARERANEERENTE - RMOFEE—SHETRESD
> BEBBHER Ik HiiE B B R IR R 6R - DURJERS R HH BT
£ o

=~ PR RIRRRES TR

FIETEHEH » RS RRERARX HEMBHESRR - EREHEE
MRS (Hansen and King, 1996) o Kl » KETE £ ES BHREBRFERS
H AR AR R - ETTEEMRE - BB EREE MR - HRRER
> LLI0)3F « AIRFEEEBFHEH d RESE  TRBEEHEES » QIS
B RERE d fRREEE ] ML IdFR - ER BT B ER S EAEE N B
ERERTEEER (unit root) o BH A ERKE /7R Augmented
Dickey-Fuller (ADF) (Said and Dickey, 1984) X Phillips-Perron Hy# &t
HiE 5k (Phillips and Perron, 1988) « ADF EEMRME HENZH
Dickey and Fuller (1979) EUREHEREMIZK o Dickey-Fuller %58 BidiH#E
WA TR E X E AR — RSB E 8 ADF EFHMABRIRHEE
B (pre-white) 2#=IH>Phillips-Perron RfERIBE /7 iERIFEHEETRE
RAGR2H 8 B B EER T8 8 (nuisance parameter) ~EREHE HBE%
1 HABNAERIZRTRE » Uk B9 E — BB % - ADF 4% > Said and Dickey
BERE SIS ATIEA » EEBREERBAITRERLE o &M
FIF Perron and Vogelsang (1992) BB KPR ERBEREHEK 1
Phillips-Perron FISERHEUM E RFIE A — M E AR Newey and West
(1987) E=ZIREEE > AAERENEBRY -

B S AR BRRE - TTHEAHEEERERNEYE - BERE
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[ — ~ SRR H R
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Eff » HARN S 85 65 £ESET —ERE - SRMEEa %R HEEE
& 2R ERE N o RE T SHSHAY » BT —RENIIERIG o AR
$£5 (cointegration) ° B F B ER LA RIEEHE Engle and Granger
(1987) >Engle and Yoo (1987) »Johansen (1988) »Johansen and Juselius
(1990) o ASCHIFH Johansen (1988) £2 Johansen and Juselius (1990) Ff
IRk o BTSSR RBI R - LR RARE
TR B R IR B ERGR o RAMOIRAVEA BRI T !

X()=ADX(t-1)+A@)X(t—2)+.. .+ A(t— ) X(t—k)+(t)
t=1,...T (2)

R REIHAKEER ) B BEEER A BAL Kb X (1) B nX 1 HIFA
B > A(4) Bnx n SBUER - MEIRRREEERY

AXH)=p+ T DAX(t=D+.. +T(k—DAX(t—k+1)
+IIX(t—k)+e(t) 3

Ko rG)=—[I-AQ)—...—AG)], i=1,.., k-1, I=—[I-AQ1)—...
— AR, 1« B%E > (D) RIS AR (RBUER » e H B BHRERE
EEEHRCIT IR R AERMAEER 1T WFEE (Rank) TLARBIERMA
BB ESEE S OBER e TE A RERER ; VIR T 1
BEBE 0 B X(¢) BIEE MRS T VAR REEREE | QMR 1T
RIFEBLE 0 > BIISEEHRMMREE o TIHE—KRESH VAR gREERH
B (VAR [T RSB 0 B2 o i > BIEAERE o 88 B W [T=af » H Ik
BATLIAMERS o & fo B f BRBBIESENMEAR £ X() FERE
T o o B REEE I ER R TE G B R AR AR o LR X (1) Bt
BEGR o [T HIBSBR A B EE - FBH > n—IT FIREBURSLFI RS
# (command stochastic trend) HJ{EE o

£ X(¢) TEAERS IS (time trend) > TIELH » fE3MAE (cointe-
grated vector) 2T > BERMRER Ho(r) o WEF 1 IR HRE] o« EFERFME
WEHRE EALEABNBEERE[NE HH(r) o LB HATRE -
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Johansen (1992) #efft T —EEMEEBAIBRRE » TTIEE 5 AL
BB o EBRE HF(0) HF(1) > Hy(1) 2> HF (#) » Ho 7)o
ER-RERBRMEGIEREE > BIRTTRTER - H—HEHETR
EMBZRBRRIE (trace test) » HFFEBHRERE (—2mQ) W :

~200(Q; Hf|H)=~T 3 in(1- ), @)
—200(Q; HiH)=~T 3 In(1-A), )

A T RERE O AF 8 A BEER)ERG)HSER (eigenvalue) © &
(4B ZE HIERA AT B RS > R ERE - 8

ERMIFEE T HER R T TO)RATRE B EEAEEE o EEHEEN
BRI HABN R — R B o S5 S Bl s S  AHER 2 F 1y
G EERR, EXRSEHRMNE RIFVESH SRR & AR s iy
TS EN (weak exogeneity) ZIRTE o532 I HEE FTRIN & RIS B8R
TRIRE B AR AR « IMERFEBEEEHIEN » BATERRE
HEBCRIHH R > TIRIER B4R BEORIEH ST - BEHRBRAERR
BURIREI T 2 #EE (Johansen and Juselius> 1990) o B4 FIREMRLST
HRREBERANBEEEE REAEARITE o BRI EATEEEA
T WEATE IRFMEATTE B R FIEE o

T~ GHERS R B 53 B

TR — BRI BT HT T RIBTZE T 3 » SRPBE ST o ME R TS
HHTE o 3 3 RABBUKEEE S —RENE S BIRRTERGE o /0RE D »
BWBOIBEEBEF ORI BEEBRSR  BES —~RE5% » ADF &
Phillips-Perron R EBRE HiE 2 RERB R » —BIEB—REES BB B E
BEMRZERBR - H—RBEET  FrESHEs () 2875 » RBHEE

8 ERHMERERFE - 352 Juselius (1995) HIMTEE o
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TS EHEEENE » ER—KES R EREERE - AEBHER (1) 2K
51]» frEER & BB MR DR EREMAR/NFESE (OLS) 52
B dh A Bl FE S RRBAIR » B OLS ik BiFREE BE T EE AT - KR
SRS — B EREREREE SR (Engle and Granger, 1987) - B&
R » 25— S FI AT RQEIRG)FRFIR ik » MR S BRI fo
AF PR E S EIRE R » fE5HEXL (normalized) HUIRRMAIE o

3 HERE
By ADF BT Phillips & Perron #%E

KHETE —REHE KHETE  —RESEH
In HCE 1.90(1) —3.06(1)* 215(3) —4.74(3)*
In GDP —0.80(1) —4.27(1)* —1.11(3) —4.53(3)*
In INSURE 1.09(1) —293(1)* 0.79(3) —3.43(3)*
In PRICE —0.95(1) —4.98(1)* —1.15(3) —7.70(3)*
In DOCTOR 0.14(1) —371(1)* 0.47(3) —352(3)*
In OLD —0.00(1) —4.55(1)* —241(3) —292(3)*

2t - 7F ADF B F A AIC S3BE% K o Fl AR~/ AIC Fr#YfE - Phillips &
Perron & Newey and West (1987) Si#kBoE%M o 1 « R 5% HEE k¥ TR
@ B BARZ ETE o RIERELE S%EEKE T HERFIER —2.862 » FH2H
MacKinnon (1991)

% 4 £ Johansen FRIRE AORER o EFR 4 - RS = EHRABEE
THERE - F—EEARESFTEBHEE | PHs BRI » BN
ERETME RS - HEHER - SEADRMBEEEAOLLY - 5
EERREAREZEADLY - EEEHEUFRESEAOEME © &
ERREERET » B EEAERE SHERERG (r=3) B KB =(ERA
AL IERRSE —EIERBR (r=1) BIEE

SRR L LR RA R R b 1 HhE—EHARES
—ELREER > HEERSYTEABRIHEEL - RNE—MER=
BRBCE » 5B S FEIER — B R = B E RS RBURH ¢ 8 o BELARHS
B TR DR AR 3 E R RIRROA RN  SB—MRUMEETRER
23 » E—-EEEARARANMERE - SORBEERESK - BERR
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#4 Johansen LB E

r T* C*(5%) T C(5%)
A
0 200.84* 114.90 176.61* 93.92
1 109.39* 87.36 86.02* 68.68
2 71.58* 62.99 52.36* 47.21
3 45.58* 42.44 26.81 29.38
4 22.84 25.32 11.39 15.34
5 9.61 12.25 0.37 3.84
e
0 119.16* 87.31 85.06* 68.68
1 60.52 62.99 45.60 47.21
2 37.26 42.44 25.40 29.38
3 22.20 25.32 10.39 15.34
4 9.11 12.25 0.01 3.84
A
0 90.47* 62.99 58.13* 47.21
1 38.97 42.44 24.55 29.38
2 20.80 25.32 9.54 15.34
3 8.57 12.25 0.09 3.84

FE 1 EEGOESATERSE  In HCE~In GDP~In INSURE-In PRICE~
In DOCTOR £2 In OLD o B{7U (C) iy 88 B Bl S 1 B (R B 8082 2 In
OLD - IEIE)RI SR ()R BIER % In DOCTOR o
2. T*H T 53 RIRREEFRIMS (no trend) SHRSFEIEH (trend) &
MR TATBEIRBMRE (Trace test) f# o
3.C*RCoBIREREIE T8 T AR FE » I —E BB E Juselius
(1995, & B.2 Ba¥%& B.3) o

BRTRER o B HAFTSTEM 6.05 » KRB » T EBE A DG
i BRI RR © 9 JERRE » TTRERES MMM & » ARE
RE—EERIMGR > ik —E » BRARLEAR > S CEEE o

9 ERHEZH » In HCE MRHS 1 o Kl » HIDAERSBRBITHIMRE » B IR
SHTIRE (41 OLS) MEMEIFIFHR o
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%5 Johansen LREMERHESHRE R @ BHE{LZRE

B A & E
S 1 2 3
InHCE 1.000 1.000 1.000
InGDP —6.05 —0.28 —0.36
(—1.68) (—2.25) (—3.00)
InINSURE —3.56 —0.70 —0.73
(—1.75) (—8.15) (—7.23)
InPRICE —1.76 —0.13 —0.30
(—1.30) (—0.92) (—1.94)
InDOCTOR —6.02 —0.26
(—1.72) (—2.16)
InOLD 21.45
(1.54)
Constant 135.65 —5.59 —5.18

(2.47) (—3.10) (—3.28)

HIBENARtE

1 SRR B BE R » RERBEAE R MR R o EEKEE
FEFRE » MBURHAEE - TTHEE_MKE=MOBRSEE > £RE—H
ABEOBOEET » BEFS - BEEABRIOACWLS ~ DU ERRE I
BER  HHREXHEERE - REBERABMEHHERET » BRI
HOFTS SR 4> BIES 0.28 K 0.36 ° Hh—#ERIEH | FHEARBEM 10% » F
B AR H BTN 3-4% - S 2 FHEABRRIXHEMETHIEA
FRSATHINTTIR NN » (BB HIEIMATRRE » /NRFTBEIIRIERE - ERHK
5B A O LB SR R4 BUAS 0.70 K2 0.73 » SRR A OHLLAIRS
1% » BB R BN 0.70%  K—ERIRERRR > ¥
BERBAORSKBERES » ARG AONTGBRRTH - Hit » #%
R DR > SR A & 2RNT RS KYE o (B35 " ERA R
BERPERORBEEERE  TE2TEE - RMRSEAEEEERS
BEOLE > FIUERTRMNER - RFFEEADBMBENHEREE



22 AX Rt &R BT

REEIRBMHAOEE » ERRRMIERE BT AR o FTLIR MR
AT R T R AT RV (parsimonious) JFH|» HEFE
Gilbert (1986) EKFFRIBS SR+ Hendry & LSE (London School of
Economics) SERFTHERIHFET™ (from general to simple) HIEA] o

& 5 R AR R IER » AN BLRE REE A\ BEE H nges
B P EE ABRIENEETTA o EHERME S OB TS
ARG SRABATEL » — (B P RE A AR 2 it (] S8 L fl A AR B BB A T _E RURE BB,
&3 (co-movement) FR o Hit » AOEB(LEEEEE A D BMBARE
BRET] » BLBERATTORAE - B - FERADHAFEBERT -

At 5 R RERE (cointegrating regression) ¥EREET » (RS
B (g ARRXH) BEESHCHE > TEEENSERRFR o BERM
A TREB ERBBMEET T o HEE FRAENREBEETNSE
AR E B - B M#&LL Johansen and Juselius (1990) Fr{#E A S E B
18 o SRR BRI R ECR R TE S AR » MBS R o &
ATEHER — o B EEHERTIFAE 6 o (AEHFBUSREE - R?=0.64 > R*=
0.56 - R M EMEEY AR A N AR BBUBIE N 4 A EERG E o SR T &
6 RTLFTARBEBEHMETE GBI AN » RFERESEY - BEBRMRRME
ATBREEERUNBEEHERETERFHEOAE - RFAFHEEBSE
(Jarque-Bera) #7E » WiRksE RRERERIEE R8> HIRAEMA Liung-Box
Q &E » ZEM McLeod-Li (ARCH) WIIE o BAMEBERR »
FEIRER > MR OER = ERRE » BEER D eF g
BURBERR TS ER o 1% » HMER Remsay AIERERE K Tsay Ik
BRI R H] o HERSTREERE BB » RERRE R (RBE R E
7 o HIAHBIEY Liung-Box Q 7€ » 2B M McLeod-Li (ARCH) #IRE
WAEEHE - Remsay HIEAIZREGE & Tsay BIFEE MR E A REE o h—
fERERERM > A REEESANEEECIRE HERRIERTE o

MERE B ERB A RREZBIEEHNRE (o) HIRFSMEERE S R4 8
BERRBCKIEE S o BHEEERS 0 K » BlY HEEASER » B3R
B % - ER6METHERER » RESSHRNAREE (ECu 2
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#6 BEGEBRAMGHERRBERE

SRR IR R TR
D(InHCE)=— 59 [EC(¢t—1)]+.05 D(InHCE(—1))
(—5.60) (2.35)
+.05 D(iInGDP(—1))—1.03 D(InINS(—1))
(2.30) (—2.89)
+0.13 D(InPRICE(—1))+0.15
(3.74) (2.12)
R*=0.64, R*=0.56
HEIAR ¢ E o

Johensen-Juselius BERIFEI L R E
InHCE: 3.31 (0.19)

InGDP: 2.55 (0.79)

InINSURE: 3.52 (0.17)

InPRICE: 5.23 (0.073)

TR E NG R

Jarque-Bera ERERE 0.29 (0.86)
mEFRE —0.23

I RE 3.19

Ljung-Box Q(4) BTAEBIE 6.88 (0.14)
McLeod-Li (4) REMMRE 1.46 (0.87)
Remsay #&E 1.80 (0.18)

Tsay #E 0.68 (0.58)

= IR p-value ©

%B) B—059 BRREFEARPSEEENERY - MERBEREER
— IR B RE H ~ BIR RS S B A R B AR RS A ERVRR ©
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BERRITFER 5 SRR » BrEERS - BRRBAESERR
mAEERRN > FRERSETYEABE IR EERR - (H2
SRR A ORI L » KT ESEES HWRE » EREREEE
iR B EERST MR RERE » BHREE - h—FREfRER
ATRITREIFR o —(EFRERVARIE » REFRRHHIE R @ HBBRRETHES
EEER EARGERENES  BEERYTEER  SHOEETRA - E
AR A @ DA MR R A F B AURR » fEE AR T RER R R ST o
ERERTTRERE (BBBAFMER) WERAHES - AMHETSEA
BRI R MR ER SR o 10

REULNIMTET | FHEARRRS - BRREHEEHER R E
AL F = (AR EBEAIEI » TS ABERFETHAREZR
ERE B ERIg% R o Bt » RME—FFH Newhouse (1992) £
AT » LASR 5 BEMEGER TGRSR > KRS - ERERE
RECE=ZHEFR » HEBREEERIHREWMERERE - % 2 W9
REUR » 7E 1965 B3 1994 F2[H » EBTYE AR EFREEN 5.75 1% o ik
TIRFEBR A AL HE R BN » BRSPS EMES 0.36 o A » ERHR
HRUFTRRER » ET S ANBE X I 2.07 £ (5.75%0.36) - FE » %
2 TR » EANEREAEMA - BREREA DA 7.8
& » T ESRESC HH URARBR A T EL BB RS, 0.73 o (R » b IREART R BE R har it
PREEA UL BRI (E R A B S 3810 5.69 % (7.8 X0.73) - ERE
BRARBAEEHER > £ LA HARRE EF 6% » B8 HAER S S
0.30 » A BERREIEEER LA MERNFYEABEREIHAE R
2% o ¥ LtFnE ~ ERER A O Ho B SR B AR s AH B E AR R B O B A

10 FERRAREET - HRERE®  REM [BHH] W86 FiXROE (1-c)P) &
EREVERLD (o, P) Al B AR ARAS TR BT ERBE A B © REE AT B IRS IR R
2 SR BRI o MBS B — B GG » RERAT
FE (HE] NREHE > FIRENZAEEER ERTBER - S BERREREEN
B ~ 85~ BRI HIRATRABMBIT c BHA ~ 8 - BREET » HEENITES
X - H2HH A ERES (1993 0 H 175-76) o
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K » i A\ BT M ISR 0 7.78 15 o TiE L=+ » BESF
e N B AN 8.86 £ (3% 2) o HIik  IRIRRK 5 BEMAGER T
R > FERE - BEAREEAEER  RERRGHENERREE=
R > ATLUEELE M 87% (7.78/8.86) HUBRRSTHIER °

SERTEET E BN RS BB SO LR - RFIWSTRERE =G -8
—IES R HAIFTS BN/ 1 o —#5 R 8 Newhouse (1977) K
Gerdtham et al. (1992a) SR RRAEHEREREZEOTH - (B8
Murthy and Ukpolo (1994) #|FARFRABEZREH R S BMRE BURS RAR © It
—ERET | FHBRARERCEFEEABR HNERR » FiSRRE
EREERy  EREFNE-BREBRXHNARFER » FrigrER%E
BRI o

= IES AR HONEE - FIBLAMHERR EREREHIE
HIESE) - WEE SRR WA EEWEE (Leu, 1986) o M EH Lt 4T
EROBY . BEEREEERVAR  HERXERARNPEEER - B8
BFFERENEERE - MISY » AXXKMST S [FIERR ] HEEM
BAEE (PR BREERRERA ORISR  BEBAE=T5 7
BABBRLZETHRERNEERERR -

ERE=HESE  MEREREEBRARHENER  CEERSHE
BEBALHEREX HRRERR » FeRRAERRIERG SR/ -
(13%) o H—fEREEFTIR Newhouse (1992) HIRFFRBBARAKIRE o i
B b BARTEER A Z0H o 5 — ~ £EH 1965 FHEE N BRRE
(Medicare) DA% A EEMARAA D LA SBE  BRRRIOHIERE)
FHEEE FRETAEIERSE (Folland et al., 1993) o HItt » BERRE
BB BRI » BRI R RRRTERE ARSI/ | tHRM » 5 ¥7E 1965 2
1994 3E=+EHR - EERRHABA DR HLARRHE BRI - (EERE
BEEMEE  RERESEBEIHRENEERR - £= - £XFEH
R RFTBIRE R X H » 7F 1965 A5 R AEHE GDP 9 3.06% » E 1994
5 H— AR IR 4.47% - EREENEE X G GNP KEHLE - Rt
1960 4EHY 5.3% » HH0E] 1990 4 12.2% » RREEEHALEZE (New-
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house, 1992, p.4; Folland et al., 1993, p.6) ° G BIEBESHER > I
AEEGEEERRENRELHRE » HHRES [P wRless
1 BT {8 LR B o

FREL » IR RS REUR | TSR ERERBIA DS » BEESE
R (R R E B o T AT RAERS i WAt
FER BRI ¢ B S HAYRTSEMEATE 0.3 B 0.4 BB - (R0 A D1 A3
PERITE 0.7 4 o L—FE R RIS E AR RS0 RE B R
BEWAREE A CTHIHEIN - Bea MR E A SR IR B L EE R o M4
B IRES M B HEAS R B B BB A BT I e B S I B (O
MRS 0.30) o (HRBPEER=HELR » SRR SHER A - FHiE R 1R
K KA ER SN 5 EERARE HRENREEER/D o BT Lt
ZRBEON » AW EREHABEMEA OSBRSS » MR HY
FE > BRENERRZNE EEEREE/ o

ERAFOERBMEA DR —EEENBCRES | RS R s
REGHIE » R EERREEL HIFERENE T o MRS EEE » B
B R —EERL o Hit » REREHETIGEAFEEING » BEY K5
ZIENN o R ASCIEF RIS B/ INA— » FTLUE RE B BAFENESR» F
B NP SIS & #5 2R A B S AR - (H By 45 GDP &Y
HEARE  THFEERSEMMmEN » RMeRd o B8 » SEitmEF
BRAROREE A LI B AR A B RAES » B () & [BEEE ] RE
SRS T8RS | R SRR » I RE B SRR EEE o It
—HERIHE G BB {5 GDP WL EZWHE I 5— AT » IR E
BRTRREFAFGESN USSR E it &fMees » Mkt g
8 IVE A REE — S E R B S I o B BB T - B
FRRERUTRML - KPEEREMBE » Wih [RE] 8 (M5 39 K—8
FAGHE B L il GDP FILEE H 23800 (Fuchs, 1976) ofidr it AreE
™o REGEOKERERR  BEERGIESERE S8R ERY
FABE LGRS » BRI GDP WHENG RERE o
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BE ~ 5

A P MR AT IR - BRETEBTE 1965 = 1994 E=+FHH »
BERET HRENRE o RITE SR ERKE TE - REASSRATH
R IES R i R EE A o #R3% ADF & Phillips and Perron 2 RIfE
B RBSEREREE BR B - FIt » RME—SERLRE
HEBMEETTER » FNSBHCHRTER ARG - EFBERITHAE
BMRAUERTE - AR ERNVRIHAX REEEEEEMEEHERER &
HEARRRS - BEREOHESERREREBAOLS » BEESETS
BARBRRETHRENREEEEY - Bit > RFANERE=FEKE - F—
TE i BB ST PR SN/ NP 1o B8 s FTB RIS R RR (AR
BEIERHETR) » BHERER HARE WA BEENRE - BE=RIRREREE
BEEREIEAER » CRERESEBERBERI D ER HRRAIER » F
BR R HE BN RSB/ N LB o RFTEMHE R IR BB RERRH
B R EEAREEX N ERRVET

BRI BEIREX HWEER » BESEBRBFMVAERN—HER
B o MINASTHTEER » BRI RE A ORIEH » BREaEER
FTHERENEEEHERE - Kt » BHERXHEARNWEERE » ERXE
EEARRREI R T o (R RTEIA SRR B R » [REEIREE | HSRCHRRE
TEREE NEEE] - 18R] R [E] REFSERE - mPEK
FEF] AR RS B B RRET T » IR LR SRR R
BB NEERE| - [MER] B [RE] WESREREE o BREHREEE
7 MBS I B > BVEBAKEE ST - B4 BHFfIRUER
BETHITHERETON - 2ERBREME - ZESEERIHRRIR
% BEGESFEEENEL  MERKESVRINTA o
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BERE

R
1995 (hERESEHUEERAE) » &t @ £3HR -
N

1994 <(BRERBREEIHZHED  (EWREBEYE®HRTE) » 289-330 o
LR
1995 (EEHEHS @ OB » &b . HER -

LE
1996 (@EHEHH | ABHED) - S - HEE o
BREE - S

1993 (RERBREEAGIERBAZEN » (AX Rt &R2ET)) > 6:1, 163-203.
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ABSTRACT

This paper investigates the determinants of aggregate health care
expenditures in Taiwan, using annual time-series data for the period of
1965-1994. Since all the variables tested were found to be non-stationary
in levels, the co-integration and error-correction models were used in the
analysis. The empirical results suggest that per capita income and the
percentage of population insured are the major determinants of
aggregate health care expenditures in Taiwan. The income elasticties of
health care expenditures range from 0.3 to 0.4, and the elasticity for the
percentage of population insured is about 0.7.
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