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SHRPTTERIUATEH R

e Sup-Wald test for structure change = 47.86,
significant at 1% level

e Change point: 0.52 (between 1994 and 1995)
e Sample averages before and after change:

> 0.33 (1982 ~ 1994)
> 0.52 (1995 ~ 2006)

e Autocorrelations:
> Corr(y,, Y1) = 0.58 (1982 ~ 2006)
> Corr( Y;, Yi.q) =-0.001 (1982 ~ 1994)
> Corr(y,, Yi.q) =-0.48 (1995 ~ 20006)
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BEE R AHE) &

o TET & JAHTHE

— BERE eI 572 Unit root, cointegration, VAR,
nonlinear (MS, threshold) models

— BT E 574 GARCH-type, SV, ACD

models
— ([HEEz& % GMM, treatment effect,
guantile regression, panel data models
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EENETEMT © AR EIRAE
o 1990 4 (X Hp I AT LA By — (5 52 8

o DIBEEBHIZE B E » SR IDENHIZE ) E5
> 90 LR P HID AT A P22
> 90 LERPHIL e & P —E =R

> bgE DAL MR - tFERVEETNE TR
e Ranking in Econometric Theory, 2007

> Theory: 115 (89-05), 91 (95-05), 62 (00-05)

> All: <150 (89-05), 126 (95-05), 86 (00-05)
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LIt & 7 7ANCEBCRIT T

o (TEEEEMI S eZ MATBURTFE ?
> BT ME (analytical)
> FEREEETERAEL L - ##52 data mining
> B BUR R B R N EBURET &

o VBRI F Tz B E D
> BURMFE A] DAG [ Bt = 7 AV
> SFEY BRI —8% B DU R 22 in S AL A fer MRV 25
k5 (FE4E Heckman, Granger, Hamilton, Stock and
Watson, etc. etc.)
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PR RELEE -

BBAr #ra®o

P E (K20% R FTS R =20% R
BREE B8 RS RE RS RE
1980 REGERTR 193,046 51,605 826,806 318,421

BB 0.25 0.17

REGERTR 281358 93152 1490752 609403
HER 0.10 0.53 0.36 0.21

XS 374,531 121,339 2,195,486 776,717

BEER 0.34 0.20

REGRTR 330,320 102,708 2,145,175 824,832

HE% Qo.37 C o) 0w




() : Friemx(B8ExE 20% %K) FEELER -

T RK20%% F e = 20% % F
FORHERE 4l Tl fREE =l
1980 ERE# C892) 1426 Q43.00 ) 11.27
FRRELM 0.14 0.35 0.05 0.21

FEHIE (6 1.89 5.67 2.37
ERlTIN 0.55 31>
FRER 51.29 16.23 10.95
BRI 0.23 0.42 0.26

FEHIE 2.66 1.55 1.93
KRS A8 1.16 0.38 1.14

FRER 58.44 16.48 10.01
BPRRZHE 0.36 0.48 1KY)
KPHE 1.93 1.02 1.68
eSS IEEIN 1.05 0.23 1.03

FRER 15.50 9.99

B 0.36 0.48 . 0.36
K 1.87 0.88 1.54
wEFEAE  C xe B .19 . 0.97
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2005 FH{EATIS R FRERK

—

FrEa{E 20% ZZ
o FEFHEEM 60 FEE (L 61%

o SEREFHR/NL 60 pE LIRS 45%
o 40 LT - HEFCHEE 86%
o 40--60 5% : FEAC(HE 66%

o XM 1.87 ; Frie A% 1.04
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e Seminar, workshop and conferences
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You may say I'm a dreamer
But I'm not the only one

I hope someday you'll join us
And the world will [ive as one

--John Lennon,1971




