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|s There a Generalized Coase
Theorem

Bingyuan Hsung*

Abstract

Coase argued that economists ehjbg the advarl

measuring rddaof tddemepywysal ; it is argued that v
i mportant is not thenomemerursieng Whoadt oifs i mport a
i s that there is a wmemstumtihhmayt riosd oobfj ecti ve,

observabl e, and acceptable to the individual"

measuring rotdtherishe Coase Theorem can be exte

general setting. I n addition, it is known that
the inductive approach, but the inquiry shows
article as well as his subsequent dioeftesnse of t hi
a deductive approach. This is in sharp contr
met hodol ogi cal position and is very different
his ot her writings. Moreover, t hat t he Coas
significantly different i mpamtcesn cdinf fber ent s
explained by whether interests of the actors c
in various activities. The Coase Theorem has
studies that focus on activities with clear, co

*Professor, Department of Economics, Nati onal Tai
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i nterests. Fi nal loyr,em hies Comsste rTehleevant for act
that are repetitive; for activities that invol v
a measure of ef fi ctieexnicsyt @ rst odrndcent meonrel evance ¢

Coase Theorem would therefore be weak.
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