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A Case Study of Law and Economics:
An Economic Interpretation of
the Diamond Sutra

Bingyuang Hsiung

Abstract

When a person faces the various dishes on a buffet table, economics can
help analyze how he makes choices among the dishes. But if the dishes are
all the same to this person, then the choice problem economics studies essen-
tially disappears. The idea that the dishes are all the same, however, reflects
metaphorically one of the central thoughts of The Diamond Sutra. By employ-
ing a set of analytical concepts of economics, this paper attempts to provide
a logically consistent analysis of the central thoughts of the important
Buddhist treatise and to explain their potential attractiveness as well as possi-

ble weaknesses.
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