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AB(t) = ¢ AB(t- 1) +(1l-¢)*1

« AT() =  AT(t-1) + ¢ *1
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AR) = @ AB(t-1) + (1-¢)*1*[1- p (+1)]
ATt) = o AT(t-1) + ¢ *1*[1- p (t-1)]
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* ¥ & 48 ¥ (posterior) :
-Ra)=Bp+1)/(50+1)
-Pa(R)=(2p+0)/ (50 +1)
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* AT)=[3(Bp +1)+0(20 +0)]/ (50 +1)

* AB)=[1(Bp +1)+1(20 +0)]/ (50 +1)
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» Law of effect vs. Law of simulated effect

AB(t) = [ ¢ N(t-1) AB(t-1) + 1] / N(b)
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o AB(t) =[ ¢ N(t-1) AB(t-1) + 7 (B,L) ]/ N(t)
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Camerer, Wang, Ho (Economic Journal, 2008)
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Camerer,Wang,Ho (EJ08’) vs. Knoepfle,Wang,Camerer (JEEA09’)
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Fig. 2. EWA's Model Parametric Space
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Interpretation of EWA Parameters
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— See Camerer and Ho (book chapter, 1999)
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