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Principles of Economics I - Classroom Experiment (12): Duopoly
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Everyone shall login to MobLab App to join a group of two to participate in this experiment. Group
assignment is fixed across rounds. In each round, two members of the group enter the same market, each
deciding their quantity to produce (0-10). Market supply is the sum of quantities each produces. The
corresponding market price is in Table 1.  The profit is the difference of the total revenue (Price x Quantity)

and total cost (producing each unit costs $6).
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L AR B 0 = F AR F o Profit Calculation: After each round, please record your quantity, the other’s quantity,
total quantity (sum of these two), and the corresponding price. Your group’s total revenue = Price X Quantity and
total cost = $6 x Quantity. Profit is the difference between the two. Your grade for this experiment is total profit
divided by 60.
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